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OBJECTIVES AND OBLIGATIONS

OBJECTIVES

— Serve the nation’s vital interest in the oil
and related sectors.

— Maintain continuity of supplies through re-
fining and marketing network and provide
appropriate technical assistance to the
consumer to conserve and use petroleum
products most efficiently.

— Earn a reasonable return on investment.

— Work towards achievement of self-reliance
in the field of oil refining and distribution
systems,

— Create a research and development base
in the field of oil refining and stimulate re-
search and development in developing
new petroleum products so as to minimise
their imports.

— Maximise utilisation of all facilities in order
to improve efficiency and increase produc-

tivity.

OBLIGATIONS

Towards Customers and Dealers

— Provide prompt, courteous and efficient
service and quality products af fair and
reasonable prices.

Towards Suppliers

— Ensure prompt dealings with integrity, im-
partiality and courtesy and to promote
ancillary industries.

Towards Employees

— Develop their capability and advancement
through appropriate training and career-
planning. ;

— Redress grievances expeditiously.

— Deai fairly with recognised representatives
of employees in pursuance of healthy trade
union practice and sound personnel poli-
cies.

Towards Community

— Ensure quality products through proper dis-
tribution at fair prices to the people.

— Develop techno-economically viable pro-
ducts for the benefit of the people.

— Encourage progressive indigenous manu-
facture of products and materials s0 as te
substitute imports.

— Avoid and control environmental poliution
in manufacturing plants and townships by
taking suitable and effective measures.

—Improve the condition of Scheduled
Castes/Scheduled Tribes in pursuance of
national policies.

— Help acceleration of all round develop-
ment of villages by providing assistance fo
educated unemployed to earn o living etc.

FINANCIAL OBJECTIVES :

— Ensure adequate return on the capital em-
ployed and maintain annual dividend of
reasonable level on equity capital.

— Ensure optimum economy in expenditure.
— Generate sufficient internal resources for

financing partly/wholly expenditure on
new capital projects.

— Develop long term corporate plan to pro-
vide adequate growth of the activities of
the Corporation.

— Continue to make an effort in bringing a
reduction in the cost of production of the
petroleum  products manufactured by
means of systematic cost control measures.

— Endeavour to complete all projects within
the stipulated time and within the stipulated
cost estimates,

OUR CORPORATE
PHILOSOPHY
PEOPLE ABOVE OIL
OUR MISSION

* Excellence in * Integrity in Thought

Serv.ice and Action
* PfOf"O'b_le * Concern for People
Operation and Human Valyes.

Bharat Petroleym — In India’s Life and Part of it.
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NOTICE TO THE SHAREHOLDERS

NOTICE is hereby given that the 38th Annual
General Meeting of the Shareholders of Bharat
Petroleum Corporation Ltd., will be held at the
Registered Office of the Corporation at Bharat
BhavanNo.1, Currimbhoy Road, Ballard Estate,
Bombay-38 on Monday the 23,Sept. 1991, at
11 a. m. to transact the following Ordinary and
Special business:

1.

Toreceiveand adoptthe Directors’ Report
and Audited Profit & Loss Account for the
year ended 31st March, 1991 and the
Balance Sheet as at that date.

Todeclaredividend.
Special business:

To passthefollowing resolutionas Special
Resolution:-

"RESOLVED that the following amend-
ments to the Articles of Association of the
Company be & are hereby approved :

a) Thewords& figuresRs.20 crores’ ap-
pearing in Clause (4) of the Article 91
of the Articles of Association of the

Corporation be replaced by the fol-
lowing words & figures :-

‘Rs.50 crores for additions, modifica-
tions or new investments and Rs.100
crores for replacement or renewal of
assets.’

b) The following be added as Clause (iii)
after the existing Clause (i) inpara (d)
of Article 77 (1) of the Articles of As-
sociation :-

"(ii1)The  Chairman-cum-Managing
Director may transfer functions &
responsibilities of Functional
Directors/Whole-time Directors
as he may deem necessary in con-
sultation with the Secretary of the
Gout. of India of the Administra-
tive Ministry/Department.””

By order of the Board of Directors
(K.S. MANIKASHETTI)-
COMPANY SECRETARY

Dated: 31st August, 1991

NOTE: 1. A member entitled to attend and
vote at the meeting is entitled to
appoint @ proxy or proxies in the
alternative to attend and vote in-
stead of himself and the pro xy need
not be member.

2. Explanatory statement pursuant to
Section 173 of the Companiies Act,
1956, is annexed hereto.
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ANNEXURE TO THE NOTICE

EXPLANATORY  STATEMENT
PURSUANT TO SECTION 173 OF THE
COMPANIES ACT, 1956

Special Business (Item No.3) indicated in the
Notice dated

The Govt. of India have decided in accordance
with their policy for Public Enterprises that the
performanceevaluationofthe enterpriseshould
be done on the basis of a Memorandum of
Understanding (MOU) between the individual
Public Undertaking andthe concerned Ministry.
Apart from bringing in the clarity of the roles as
well as obligations & specific commitments of
the Public Undertakings towards the perfor-
mance expectations, the purpose of MOU is to
inject greater flexibility through enhanced
delegation of powers. Accordingly, the Cor-
poration has signed, for the firsttime, the MOU
with the Ministry of Petroleum & Chemicals, on
22.8.90, which includes the clauses regardng
enhanced limits of copital expenditure and also
powerstotransferfunctions &responsibilities of
Functiona! Directors. Similar MOU is proposed
to be signed for the current year also.

Following clauses regarding capitalinvestments
and transfer of Functional Directors, are in-

cluded in the proposed MOU for the current

year:-

i)  Approvalfor Capital Investment

a) For replacement and renewal of as-
sets due to wear and tear, BPCL Board
is delegated powers to sanction ex-
penditure upto Rs.100 crores in each
case.

b) Board of Directors of BPCL is
authorised to sanction capital invest-
ment proposals for additions and new
projects upto a value of Rs.50 crores
each, as against the currently
delegated powers of Rs.20 crores for
‘each proposal.

ii)  Transferof Functional Directors

Chairman & Managing Director of BPCLisem-
powered to transfer functions and respon-
sibilities, as between full time Directors, in con-
sultation with the Secretary, Department of
Petroleum & Natural Gas, and with the prior
approval of the Minister.

The Gowt. of India have vide their BPE’s Office
Memo No.1(18)/86- DPE(MOU), dated
29.8.90, advised thatthe Companiessigning the
MOU and having gross block of over Rs.200
crores will have the powerstoincur expenditure
upto Rs.50 crores in respect of additions,
modifications & new investments and to incur
expenditure upto Rs.100 crores in respect of
replacement, renewal of assets etc. against the
existing limit of Rs.20 crores for both these
categories.

According to the existing provisions in the Ar-
ticles of Association of the Corporation pertain-
ingtothe works of capital nature and Functional
Directors as indicated in Articles 91{4) and
77(1)(d) respectively :-

a) approval of the President of India would
berequiredtobe obtainedto authorisethe
works of a capital nature exceeding Rs.20
crores,

b) any change in the terms & conditions of
appointment of Functional Directors
would require approval of the President.

In view of the above-referred BPE's Office
Memo dated 29.8.90 and in view of the fact that
the Corporation has been signing MOU every
year, it would be desirable fo give effect to the
enhanced delegation of powers envisaged in
MOU and the BPE Circular by amending the
above-referred Articles of Association.

The Board of Directors recommend amendment
to the articles as proposed. -

None of the Directors is interested in the matter.

The documents referred to above are open for
inspection by the members between 11 a.m.
and 1 p.m. on all working days atthe Registered
Office of the Company.

By order of the Board of Directors
(K.S.MANIKASHETTI)
COMPANY SECRETARY

Dated: 315t August,1991
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2. SUMMARY OF FINANCIAL POSITION

2.1 Financial Results

FAT &Y Rs. Crores
1990-9 1989-90
& famra afer Sales Turnover 7362.66 6057.72
RHERRER LR Profit before depreciation
afr amounted to 326.96 274.15
Ia8 q oagrE wem Deducting there from depreciation 96.60 102.95
39 3¢ & fau v 7o Profit before tax for the
T R year is 230.36 171.20
34 fros af & s/ Adding thereto Prior Year's
(zam) s -8 Income/(Expenses)-Net (14.81) (4.63)
T ‘?ij ATy @ ofyr 2 Profit before tax amounted to 215.55 166.57
IqH | FUUH & fau Deducting therefrom
REL IR CARRI S Provision for Taxation 85.60 44.00
HT T AT Profit after tax is 129.95 122.57
I AT WA~ Adding thereto —
(%) Trarer wz fafy (a) Transfer to Investment
" 3a<u Allowance Reserve — (23.56)
(@) fraer we fafy (b) Transfer from Investment
 AqTor Allowance Reserve 0.91 0.42
(W) froe awt & (c) Excess/(Short) provision for
FAUM & a0 Taxation in earlier
ST () sagEdn year written back/
qufed [eaaedr & provided for
% (418) (Net) (2.14) —
e & f90 Jueey Amount avatilable for
afer disposal is 128.72 99.43
ford frgerept 3 A Which the Directors
fra s fafmafaa have appropriated
Fepar & as under:
(%) ararea fafy ‘ (a) General Reserve 118.72 89.43
(@) yeartaa e (b) Proposed Dividend ' 10.00 10.00
I e Farvfm feafer Leaving a balance
faawor & & 9T Ty carried to Balance .
afyr s=dr 2 Sheet —* —*
* 1,000/- 9% * Rs. 1,000/-
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DIRECTORS’ REPORT TO THE SHAREHOLDERS

1. TheDirectors have pleasure in presenting
their Thirty-Eighth Annual Report on the
working of the Corporation, together with
the ougited accounts for the year ended
31st March, 1991.

AEURTH, AT T FT & T qFa TN

i FC TCATA HIN v
PROFIT AFTER TAX INTEREST
Lo % Gl 4]
&
TAX (24 DEPRECIATION

1869-90

GROSS PROFIT BEFORE DEPRECIATION, INTEREST AND TAX

sTe /RS, LAKHS
34936
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2.2 Dividend

The Directors recommend a dividend @ 20%
on the fully paid-up Capital which will absorb
Rs.10 crores.

2.3 Contribution to Exchequer

The Corporation contributed Rs.1246 crores 1o
the exchequer by way of taxes and duties
compared to Rs.1051 crores lost year.

2.4 Lloons

On fulfiling the repayment obligations
amounting to Rs.9.1 crores, the term loans,
including Rs.60.8 crores from the World Bank
through the Government of Indig, stood at
Rs.106.7 crores at the year end. The borrow-
ings from banks and others increased to
Rs.115.5 crores compared to Rs.85.8 crores in
the previous year.

RESOURCES GENERATED

2.5 Public Deposit

Public Deposits registered marginal in-
crease of Rs.2.1 crores taking the balance to
Rs.121.7 crores as at 31st March, 1991. The
amount of deposits matured but unclaimed at
the end of the year, was Rs.25.3 lakhs pertain-
ing to 216 depositers.

2.6 Generation of internal Resources

inspite of increase in Profit before Tax by Rs.49
crores during the year, internal cash genera-
tions decreased fo Rs213.8 crores from
Rs.215.4 crores in 1989-90, because of higher
incidence of tax arising out of fiscal measures
intfroduced during 1990-91.

2.7 Net Worth

The net worth increased by Rs.117.8 crores
from Rs.546.2 crores to Rs.664 crores as at 31st
March, 1991, ‘

9@ €99 RS, LAKHS
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3. REFINING

3.1 Crude Oil Throughput

The Crude processed during the year at 6.96
MMT, representing 116% of the capacity, was
slightly lower than the record throughput in the
previous year because of scheduled shutdown
of the Distillation Unit for maintenance in
March 1991. However, the crude intake of 7.15
MMT, during the calendar year 1990, was the
highest achieved so far in any year. Besides,
two new types of crude, Arab Medium and Zeit
Bay, were processed for the first time during
the year —the versatile Refinery has so far
processed 39 types of crude.

IJearAq
PRODUCTION

arge fefraden

LIGHT DISTILLATES

3.2 Production

The total production of refined products during
the year was 6.8 MMT as against 7.1 MMT in
the previous year. Notwithstanding the lower
overall production because of the planned
shutdown the output of following high value
products was the highest ever achieved so far:

in Thousand MT.
-~ PG {3.57% wt. on crude

incl. C3 production] 248.1
—  Motor Spirit 541.4
- Aromatics production
(Benzene & Toluene) 79.3
- Hexane 18.9
- SBP 60.0
— Mineral Turpentine 718
[“_]‘ frfea fefreeten 4 wgE faae
| mioOLE oiSTILLATES HEAVY ENDS  MMT

15
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The actual yield achieved and fuel & loss were
as under :-

1990-91 1989-9C

Light Distillate 25.5% 25.9%
Middle Distiliate 53.9% 55.9%
Heavy Distillate 15.4% 13.9%
Fuel & Loss™® 4.5% 43%
1SD

(Intermediates) 0.7% —

100.0% 100.0%
Excludes Bombay
High Associated
Gas used
as Fuel
(% on crude) 1.4 1.3

The drop in light/riddle distiliate vield ic
79 4% from 81.8% in the previous year was
due to availability of lower proportion of
Bombay High Crude Oil.

Energy consumed and physical losses o
hydrocarbons constitute, by far. the majo
share of the cost of petroleum refining. The
CEL [Corrected Energy and Loss} is an index
of efficient use of fuel and reduction in loss
The comparative figures are as follows -

Year Type of Total BH Fuel & CEt:
crude oils  crude  intake  Hydro indes
processed  intake carbon loss

000 MT) (Y% Wil (% Wt}

1988-89 7 61324 90.3 6.28 93.3
1989-90 6 70372 854 5.54 79.7
1990-91 10 6957.2 804 5.83 81.4

ENCON schemes currently under implementa-
tion are furnished under the heading “Capital
Expenditure”.

3.3 Environmental Conservation

Environmental Conservation and improvement
is one of the important corporate goals. Aside
from effective measures to control emissions,
the Corporation has installed not only effluent
treatment plant meeting MINAS standards in
effluent disposal but alsc put up monitoring
stations for continuous measurement of emis-
sions from stacks and quality of ambient air.

3.4 Modernisation and Technology
Absorption

In an effort to upgrade and modernise the
existing facilities in the Refinery, the following
activities are under implementation :-

— Major modificatiors in the old Cotalytic
Cracking Unit for improving distillate yields
and thereby increasing the value addition and
profitability. These are expected to be com-
pleted during 1993-94.

) . .
— Installation of Micro rb

.
GCES550

Integrated Distributed Contfrol System in the

Reformer and the Solvent Units in replacement
of the existing Old Pneumalic Instrurment and
Control System. It would enhance the yields by
virtue of better controls and optimisation tech
niques. The project is planned for completion
by 1992-93.

— introduction of Advanced Control System tor
Distillation Unit and Fluid Catalytic Cracking
Unit through the process computers for in-
creased elficiency of operations, which s
scheduled for compietion during 1991-92.

The details regarding (i) Total ond per Unit
Energy Consumption in Form A and {ii) par-
ticulars with respect to Technology absorption
in Form B are enclosed pursuant to Section
217(1){e) of the Companies Act, 1956, and the
Rules made thereunder.
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4. MARKETING
4.1

The year saw a major shift in the Marketing
strategy inasmuch as the Corporation was
required, in the overall national interest, to
restrict supplies of petroleum products withir:
the limited availability because of difficult
foreign exchange reserves position. The crisis
in the Gulf, which resulted in sharp increase in
prices of crude and refined petroleum
products aggravated the situation further. Thus
the thrust areas during the year were to ensure
firstly, a fair and equitable distribution of
available petroleum products without adver-
sely affecting to the extent possible industrial
activity and growth of the economy and
secondly, creation of awareness of the acute
problem the country is facing and how this
could be tackled through conservation and
efficient utilisation of availoble energy sour-
ces, more particulardy those based on
petroleum.

Overall Performance

in the light of the above, sales during the year
at 10.38 MMT compared to 10.18 MMT in the
previous year, represented a nominal growth
of 1.9% However, record sales were achieved
in some of the free trade products,i.e. Benzene,
Toluene, Hexane & SBP 55/115. In addition,
growth in sales of LSHS was 20.2%. Sale of
LPG increased from 501 TMT (thousand MT)
in 1989-90 to 543.3 TMT in 1990-91, growth
rate being 8.44%.

3129 MT of Benzene was exported during the
vear. Supply of Naphtha/NGL was tied up with
a party manufacturing import substitute items
viz. N-Pentane, Iso-Pentane and N-Heptane.
A break-through was also made in Defence
business.

The Corporation is one of the six Indian com-
panies which figure among the 500 world
giants in ‘Fortune’ global 500 listing, in terms
of sales. It olso ranks 49th among the
peiroleum companies in ihe worid.

". -1990-1981 l

N
MZaN

fafir fr sy TR A
SALES VOLUME  M.MT.
10.36
1017 —

931
190687 196788 198889 196990 19908t
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4.2 Retail/Consumer Qutiets

The Corporation commissioned:

— 71 Retail Outlets, including 24 in Rural
areas

— 28 Consumer Outlets {1 Railway Consumer
Depot)

— 19 SKO/LDO dealership

The total number of ROs, SK/LDO dealerships
and Consumer Pumps at the end of the year
stands at 3965, 907 and 290 respectively.

4.3 Supply and Distribution Facilities

Besides augmenting the tankages by 89,000 KI.
at the existing storage locations, the Corpora-
tion commissioned during the year new depots
at Bhitoni and Rajemundry, for timely supply
& distribution of petroleum products.

At the end of the year, the Corporation had :—

— 5PortInstallations

— 1BunkeringInstallation

— 4lnlandinstallations

— 52Company Operated Depots
— 31 Commission Operoted/Special
Agreement Depots, and

22 Despatch Units

The aggregate tankoge at all the storage
locations increased to 10.09 lakhs Kl.

To meet the consumer’s requirement, various
facilities for blending ond packing of
Lubricants were commissioned at the follow-
ing centres:

a) 2T Qil at Wadilube blending piant.
b} Multigrade Qils at Madros.

c) Small pilfer proof packages filling plant at
Navsari.

44 LPG

On the LPG front, the Corporation made good
progress by expansion of its LPG facilities and
aistribution network. With the commussioning
of %32,000 MTPA capacity bottling plant at
Uran, the total bottling capacity at the
Corporation’s 16 plants. including the refinery,
is 7,34,000 MTPA. —

During the year, 36 distributorships were com-
missioned, of which 9 were in virgin markets.
The total number of distributorships & LPG
markets of the Corporation increased to 767
and 450 respectively.

FaTY ardiera A1z ¥ Afqsee W AT TR B
Lubricants being filled at our Wadilube Plant.

LTI

T - - .
leabaisais
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The level of enrolment of new customers was
lower than in the previous year because of
restricted availability of product arising from
constraints on handling of imports. With the
new enrolments of 1.26 lakhs the total number
of LPG consumers was 37.65 lakhs as on
31391
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Our latest dispensing unit — the Non-Space Pump installed at M/s. Gateway Auto, Bombay.
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4.5 Modernisation, Innovation &
Customer Service

Efforts were continued to modernise retail
network thereby improving customer service.
160 Electronic Pumps and three non- space
pumps were provided at selected outlets. To
cater to the growing population of 2/3 wheeler
customers,  segregated  faciliies  were
provided at 80 retail outlets. In addition, 5
self-mixing pumps and 173 2T self-mixing at-
tachments were also inducted.

A self-mixing pump for dispensing petro! and
2T oils has been developed indigenously for
the first time in collaboration with a well-
known pump manufacturer and has already
proved a boon to 2/3 wheeler users. A
prototype of a non-space pump has also been
developed as an import substitute item fo
replace expensive Japanese models and is
under tield trials.

The Corporation has developed -

— Exireme Pressure Turbine Qii meeting the
international standard.

— Shock Absorber Qil having excellent dam-
pening and low temperature charac-
teristics for new generation automobiles.

— A mini cylinder of low tare weight with a
capacity to hold 4 kg. LPG for trial market-
ing in hilly areas.

To further improve the Corporation’s standard
of customer service, training seminars/courses
were conducted for dealers/ distributors and
their staff. Similarly, Technical Seminars were
organised for the Corporation’s direct cus-
tomers of various products including Bitumen.

During the severe cyclonic storm in Andhra in
May 1990, the Corporation rendered round-
the-clock emergency refuelling service to IAF
helicopters. Again, during August 1990, emer-
gency refuelling of |IAF helicopters, deployed
to rescue tribals in Bastar District affected by
flash floods, was undertaken.

2-3 9fz7 a7 A=l # FEAT
#ar Jer9 FA F =T TUE
LRyl

Providing better service to 2-3
wheelers with segregated
facilities for 2-3 w heelers.
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5. CAPITAL EXPENDITURE

The total Capital Expenditure for the year
under review and for the total period since the
takeover by Government amounted to Rs.203
crores and Rs.1517 crores respectively. This
was largely out of Internal Resources amount-
ing to Rs.214 crores and Rs.1265 crores
respectively. The thrust of the capex
programme has been on reducing operating
costs, controlling environmental pollution, op-
timising energy consumption, expanding dis-
tribution facilities to achieve better customer
service, extending the range of value added
products to meet market requirements, and
creating additional capacities commensurate
with the Corporation’s confinued growth.

e =g {7 faawa g
CAPITAL EXPENDITURE AND FINANCING

AT TN
RS. LAKHS

wedy qETaR
EXTERNAL RESOURCES

- L INTERNAL RESOURCES .
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5.1 Maijor Projects

Maior Projects completed during the year in
progress and under consideration by the
Government are as follows:

Already Completed

i} LPG Bottling Plant at Uran with o capacity
of 132,000 MTPA at a cost of Rs.38.6% crores.

il Heat Exchangers & Augmentation of Bl
Furnace in Crude Distillation Unif at o cost of
Rs.19.50 crores. This has resulted in optimisa-
fion of crude preheat train in the Crude Distil-
lation Unit for maximum recovery of waste
heat and has started saving fuel at a rate of
about 9000 MTPA.

in Progress

i) Modification to Reactor/Regenerator System
and Air Blower in CCU : the existing Dense
Bed Catalytic Cracking Reactor will be con-
verted to modern Riser Cracking Unit thereby
improving the Distillate Yields and effecting o
saving of about Rs.35 crores per annum by
way of reduction in imports of deficit products.

i) Facilities for Production of Special-cut
Naphtha {110- 140°C} which is a Petrochemi-
cal Feedstock. On its compietion, “to and fro”
movement of this from the Refinery will be
minimised.

ST @ o A ;T 7 3 1 fmto fepar @y TET B4

iii) Production of Methyl Tertiary Butyl Ether :
From the C4 Stream available at the Refinery,
about 24,800 MTPA of MTBE will be syn-
thesised.

iv} Charge Heater for Catalytic Cracking Unit:
The Heater will help further maximise produc-
tion of distillates, thereby generating a saving
of approximately Rs. 2.5 crores per annum.

v) New Oil Terminal at Cochin {Iimpanam) :
The Terminal with a storage capacity of 1.54
lakh kl. tankages and allied pipeline/pumping
jacilities will enable faster handling ot tanker
parcels and also improve the operational
tankage cover at Cochin. The latest technology
is being used by instaling an Optic Fibre
Cable Telecommunication System.

vi) Additional Product Tankage {1989.90) : The
tankages are being installed at various loca-
tions all over the country in order to augment
product tankage and construct allied facilities
so as to have an operating cover of 45 days
+1982-90 throughput.

vii) Centralised Recirculating Cooling Water
System : The purpose of this project is to
reduce liquid effluents from the Refinery.

Reaching for the sky — A tank being erected.

27



IER K ICH ‘
9 faaradia g afarsmne e g & -

) IFIE-HANTS JeAE UTSYSAISA: UH U9 /uq &
1 /0= wE & F 789 F fqu Trad § gAAIE a6 U
I qrEaArE faom sty 7qwre & am shah
TYT Y HIT HT /S GT T FIA T TEAE & 1
I FAT |/ geraan ey | e s fsrad va
T T FH G 2q wgwfa 3 few afarsr
R YTH Feate geqa & € &)

i) 6 sz gfq ad eywan arelt gore foererd:
qé/wwmﬁmm&aﬂfamaﬁaﬁrmm
ST ZFHA /3 ST TRqeTE afea 6 f.¥ 2.
qﬁra&‘maﬁﬂqmmw&m?wm
1 weard 2, Poraa 3 e 9 & ate saty & sy
%ﬂﬁwmﬁwﬁmwfﬁw
HAT BR | BT ¥ 3 Hey ¥ U Ao A
B @ Feramare 0F waw 920 F0 3e &q gy
2

iii) TeTAT- 9T Ae e A o f A s afa et
F gadT: I feag fre @ afefea e &
ETAT- A F7eTNE & B 7% A8 & 7t & v Y
SAY STl TS Y FuTeddr 97 faar faar

@)

T ET 2 WY 9 ST | 9Ted 9F0TY & qTHT 0
TH GEATE 97 AT HETE F A

iv) ¥EE ST W ® A= e e F#Wn
45,000 ¥.Z. 317 35,000 H.Z. & qIfe eywar arsy
39 SATST AT § THY AT 7T B T B
Forad Afaaeel 2 agdy v g faar @ q@m
v) sfafeaa Ieare FF ermar (1994-95) 3% =g
FTEATCHS Gl ua: famy o g fadf & sreq
T T 3 Faf e STt & 39 @7 Pt BFar
W@

6. T AT HIET

mewxqﬁwanmwm?
W T w9 gy ofcaTeAT o T & gfa
Wrwmmméwuﬁhﬁmmélwaﬁ
Wmﬁﬁwwﬂﬁxﬁwmnﬁm%m
wwm%wamwﬁswaﬁﬂ?sﬁv
FAHT O qTAT FH F _T azn-:r #F fom
A -TCHT T A9 D faepry #0d arfy &)
¥d Al 6 M A ©wa e T oaw
FA- 1211 Aft qzen qurrst @ fawars fomar mar
m@wwm(mw)\ﬁmmum
Waﬁmamaﬁwhnﬁwwmmmﬁ
JUFEAT T4T 78|

,,,,,

28



Under ansideration

Some of the major expansion projects under
consideration aré 0s follows:

i) Bomboy-Monmcd Product Pipeline @ It is
proposed to lay o product pipeline from Bom-
bay to Manmad for transporting
MS/SKO/HSD ond meeting the hinterland
demand trom Manmad onwards by rail/road.
This will help decongest Bombay and upgrade
the environment. The Project Formulation
Reponrt has already been submitted to the
Government for their consideration ond ac-
cording first stage clearance.

i} 6 MMTPA Grassroot Refinery : It is proposed
1o set up 6 MMTPA Grassroot Refinery in the
Eastern/Central Indic region with crude oil
receipt facilities and associated crude oil ter-
minal/crude oil pipeline, with the obijective of
meeting the anticipated deficit of petroleum
products in the country from 9th Plon period
onwards. The Corporation has already sub-
mitted a study report to the Government for their
consideration and first stoge clearance.

i) Augmentation of LPG Import Facilities at
Nhava Sheva Port : The feasibility of receiving
LPG imports at the Corporation’s Bottling Plant
at Uran through Nhavo Sheva port vio a new
ety is being looked into and the proposal will

be progressed further based on the outcome
of these studies.

iv) Lube Blending Plants at Asooti & Madras
With an onnual capacity of 45,000 MT &
35000 MT respectively, this will augment the
overall blending capacity in order to meet the
growing demand of lubricants.

v) Additional Product Tankoges (1994-95) &
other Infrastructural Facilities - This is being
progressed af various locations all over the
country for meeting the growing sales volume.

6. FIRE & SAFETY

The Corporation has a positive approach
towards safety and firmly believes in promo-
tion of safety consciousness in all its opero-
tions. At the Refinery, while an Independent
Auto-Deluge Water System for LPG fire fight-
ing facility was commissioned during the year,
the development of Sub-surface Foam Injec-
tion for fighting fires on conical roof tanks is
in progress. Besides Halon 1211 Fire Protec-
tion System was extended to six more floating
roof tanks and a new Foam Tender {Foam
Raja) wos added to increase the flexibility of
larger foam applications during emergencies.

gito Aarr T FAYT FAATA Fot F2TF FFAOTHE g & FOAT FT YA F7 TR R

Ever prepared - staff of our Kanpur Fazalganj depot practice the use of a fire extinguisher.
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r, Refinery offered field fraining on
;\i/r\:(zm;ce:fety to 1100 persons as ogoinst an
gverage of 400 persons per year. Under the
Mutual Aid Scheme, the Re.fmery responded
five times fo caolls for assistance from the
nearby industries which was appreciated by
the concerned units.

The Refinery was declared the winner of th(f
“Lowest Average Accident Frequency Rate”
under the National Safety Award Scheme con-
stituted by the Directorate General, Factory
Advice, Service & Labour institute, Bombay,
under the Ministry of Labour, Government of
india, for the year 1988.

Competing for the first time, Marketing units
received the prestigious National Safety
Award for 1990 from the British Sofety Council.

On marketing -of LPG, the Corporation con-
tinued with its efforts of spreading the messoge
of safety. The Corporation organised 203
safety clinics at various locations all over the
country, covering about 21,400 people from
different walks of life ronging trom
housewives and students to transport crew.
The Corporation also organised campaigns &
seminars on “conservation” keeping in mind
the situation arising out of the difficult foreign
exchange position and Gulf crisis.

In the Oil Industry, the Corporation is the first
one to develop and put into operation an
Emergency Rescue Vehicle (ERV) to rescue
LPG bulk tank lorries involved in accidents.
The ERV is equipped with facilities for product
recovery, repositioning of lorry, pulling/
towing lorry involved in accident to nearby
workshop/bottling plont etc.

7. OIL CONSERVATION WEEK

The “Oil Conservation Week” was observed
from 7th to 12th Jonuary 1991. The activities
comprised 159 programmes including Semi-
nars, Clinics and Competitions to create
awareness among the various categories of
consumers i.e. 2/3 wheelers, Car, Bus, Trucks
ond Troctor owners/operators, industrial Units
etc. Senior Staff of the Corporation addressed
business groups and participated in TV
programmes and Seminars. For Lubriconts
conservation activities, a muitimedia mass
education compoign was launched to educate
consumers on benefits of using 2T oils. Cor-
poration has adopted States of Maharashtra,
M.P. Orissa, Goa, Chandigarh, Dethi (U.T)
for special attention for Conservation of
Petroleum Products. CO/HC analysers for test-
ing auto emission were introduced at 57 ROs.

qE@ wfara #1 H17 GZA FT- HIAG {ETAT FH WEA FT AT WIWATT § AT A ae
Reaching out to the future — Children participating in the conservation drive by forming a human chain.
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As part of the All-India effort to.spread the
message of Conservation of Fuel, during the
Conservation Week in January, Corporation
organised “Human Chains” of school children
at all the Divisional headquarters. These
children carrying placords displaying conser-
vation messages brought home tforcefully to
the consuming public, the urgent need fo
preserve petroleum products. Corporation
also produced car and taxi stickers carrying
messages 'Pool Your Car’ and ‘Share a Toxi’
which were affixed to thousands of cars and
taxis of Bombay. A special issue of the Bharat
Petroleum Journal on conservation was
brought out on this occasion.

In recognition of its effort in the area of energy
conservation, the Corporation bagged the
prestigious Energy Conservation in Refineries
Award for having achieved best improvement
among 12 refineries in India for the year
1989-90 from the Centre for High Technology,
Dept. of Petroleum & Natural Gas.

Refinery aiso received the award for the best
performance among all refineries on being
adjudged by the Centre for High Technology
during the “Qil Conservation Week” as being
a refinery having the minimum Steom Leaks.

8. FOREIGN EXCHANGE
EARNINGS/OUTGO

Apart from supplying ATF to the foreign Air-

A

YOUR CAR
 FIEL

lines during the vear, the Corporation has
exported a parcel of 3129 MT of Benzene and
High Aromatics Naphtha through Indian Oil
Corporation Ltd., canalising agents, thereby
earning foreign exchange for the country.

The details of foreign exchange earnings and
outgo are given below :

Rs.lakhs

31.3.1991 31.3.1990
i. Foreign Exchange
Earnings™ 19715 13613
* includes receipt of
Rs.18,999 lakhs
(1989-90 Rs.13,440
lakhs) in Indian
currency out of the
repatriable funds of
Foreign Airlines
Customers and

Rs.716 lakhs
{1989-90 Nil} in
equivalent foreign
currency

2. Foreign Exchange
Quigo 150 48
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9. MEMORANDUM OF UNDERSTANDING

The Corporation entered into @ Memorandum
of Understanding (MOU) with the Ministry of
Petroleum & Chemicals (Deptt. of Petroleum &
Natural Gas) for the year 1990-91 on 22nd
August, 1990.

The formally documented targets, which are
based on well tested systems and procedures
for setting individual and divisional perfor-
mances, would reinforce further the commit-
ment and dedication of the staff. The other
positive and welcome aspect of the MOU is
that it spelis out clearly expeditious clearance
of Corporation’s proposals by various agen-
cies in order to ensure optimum efficiency and
timely completion of projects.

10. PERSONNEL

Consistent with the Corporation’s beliet that
Human Resources constitute its most precious
asset, training and development of personnel
at ali leveis continues fo receive special atten:
hon,

10.1 Recruitment

The Corporation intensified s drive to en-
hance the strength of Scheduled Castes/Tribes
{SC/ST). During the year, 483 clerical/labour
staff and 254 management staff  were
recruited, of which the composition of SC/ST
was as under :-

Clerical/ Manag-

Labour ement
Scheduled Castes 81 50
Scheduled Tribes 43 12
Physically
Handicapped 6 —

With this drive the strength of the SC and SI
employees increased to 20.99% as on 3lst
March, 1991, from 2.3% of the total manpower
at the time of nationdlisaiion in 1976.

During the year, the Centra! industrial Security
Force was inducted in the Refinery and the
Corporation’s security staff were suitably re-
deployed.

10.2 Training

The emphasis of training has been to ensure
development of staff at all levels through in-
house as well as externai iraining program-
mes. Statistical dota for the courses held for
the last three years are:

No.ofCourses No.of Statf

conducted covered
Manag- Work- Manag- Work-
ement men* ement men™
1988/89 260 125 4009 2321
1989/90 200 131 2882 2225
1990/91 227 165 3488 2341

* Excludes Inplant training.

The programmes that are now designed are
of o longer duration and more exhaustive.
Also, during ihe last wo years many of our
staff. have been trained in the use of Personal
Computers.

Staff, on selective basis, were deputed for
exiernal programmes conducted by estab-
lished organisations like Administrative Staff
College of India and the Indian Institute of
Management. A few attended training
programmes in foreign countries under
various Government sponsored programmes
like Colombo Plan, Advanced Maonogemerd
Programmes. Emphasis confinved to be laid
on "On the Job” training and counselling

FHAT - N7 AT F v

strength of Bharat Petroleum.




10.3 w=nfeay ¥ Paacor

&Y (FH=TAT & faawor) frag 1975 & qry
afsd Fat sfufaaw 1956 # ara 2172 &) &
HAETT ABTY A= & &7 7l &

11, renTTs daer
11,1, Prergadr

e aw & e frorgad § siraifrs gay
@ feufa armeg &7 ax anfsagef &

11.2. faqu=

i q= STy oF wETens @ | e
faaie 25.3.1991 & =X a¥ # yafy & fau o
T3 drafafy awaAlly 9 geare fre @t famis
1.6.1989 & gAY 8T 3% faqur gumr & e
T X g e ety ey deam S0 6200
2, 9¢ & &N

©

12, QTHTTTE Fearor
12.1. qTITS® FHeamer F waraae

ATATTAF Ja7 1 yrarsAr3 97 7w 3 faerarcns
Fd FAT AT @n i e @ feeread & gy
HIge Ma W famrw A fereq, saraafas qrte et st
gfeterr & few Afaard o7& & /= @i

Fre & @ofa & arfeardY & & ) & e
Ferar sitt st faerarcas @ & fog srmsr ma
B FAT| EAT F AR I TF &@eg 9 &
s foear T P B 6 STaed F UFH e 7 268
feardY /Faradt Feat & STFEd i A IR
T TETE ARGl JeTd & |

12.2. y 97 /999, faafddt & o
wrataar

o 7. /o 5 . faenfiay @ @rae slfafor a1
H qFATE! FrOArT gred HA & U Sreqried &
& 329U § favafafaa d@ orafa gemrs &
aga fafvrs graataar wer= ST Jrd w@r @

qEAHFH gfe faemft @
afs arE Iy
qeq aF F

(327 gsgquz) 500 15

3TE 37 & gieTerr @ 150 18

Uq U g1 F A

T3 § 300 25

* T Y A AFT qSTFH A gHied a6

@ Aquf gioreror 1 srafy & fao

$ Fad frm ° Frvd 3 1 /o A1 sy
F =91 & AU 77 g 4 & I9u-a fdy off fawg
% 9718 & fq0 5 74t q% (FSqUeH 61 a%6) |
AFRAATIEF T &7 A & 17 ITAF 919 ATH T7
e & T & 9 &

36



10.3 Particulars of Employees

information as per Section 217 (2A] of the
Companies Act, 1956, read with Companies
(Particulars of Employees) Rules 1975, is set
out in the Annexure.

11. INDUSTRIAL RELATIONS
11.1 Refinery

During the year under review, the industrial
relations scenario in the Refinery was by and
lorge peacetul.

11.2 Marketing

Industrial relations have been cordial and
consiructive. The Corporation signed on
25.3.1991, a fresh Long Term Setflement for
four vears, effective 1.6.1989, covering all
bargainable employees numbering about
6200, in the Marketing Division.

FETE & Fq A § WY ma & FAAAg A & o e fiee T
Free medical check up for tribals of Magrei Village in Karjot District of

Maharashtra.

12. COMMUNITY WELFARE
12.1 Social Welfare Projects

Corporation  continues to do intensive
development work in Social Service Projects.
At the village Mahul, adjacent to the
Corporation’s  Refinery, Corporation intro-
duced/maintained faciliies for education,
vocational guidance and training.

Corporation carried out a study of villages in
tribal belt of Karjat, and identified the village
of Mogrej for further developmental work. As
a first step, a health camp was conducted and
o team of six doctors examined 268
Adivasi/Tribal children and provided free
medica! aid.

12.2 Scholarships for SC/ST Students

In keeping with the obijective of encouraging
SC/ST students to acquire technical qualifica-
tions, especially in the field of engineering,
various scholarships continue to be offered
under the foilowing three Scholarship
Schemes:

Courses Value upto Number
Rs. Per Month
Per Student

Engineering

Degree Course * 500 15
{Under-graduates)

Tl Training @ 150 18
Post SSC Studies $ 300 25

* from second year onwards till the end of
the course.

@ for the entire training period.

$ upto 5 years of post SSC studies in any dis-
cipline (upto graduation level] exdusively

for the children of SC/ST employees of the
Corporation,

Upon successtul completion of their studies,
scholars will be eligible for employment in the
Corporation, subject to their suitability.
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Mrs. Gajree handing owards at the Western India Tennis Championship
sponsored by Bharat Petroleum
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12.3 Other Scholarships

A scheme to award scholarships to around 150
school children from over ten municipal
schools of Bombay has been firmed up and
will be introduced in the academic session
starting from June 1991

12.4 Other Activities

Corporation assisted needy strata of the
society as part of its deep commitment to
social and economic upliftment. A number of
kiosks were donated to the blind and financial
assistance given for the treatment of cancer.
The National Special Olympics for the mental-
ly handicapped was co-sponsored.

The film on road safety produced by Corpora-
tion was given a special award by the Rotary
Club of Bombay. Corporation took measures
for wider distribution of its films ‘Manas’ and
‘Pehla Kadam’. As part of Corporation’s en-
deavour to highlight iis achievements, @
brochure entitled “Values : The Fuel Behind
Bharat Petroleum” was widely circulated.

13. SPORTS

The Corporation continued its major thrust in
sports. Corporation played o major role in
promoting  Tennis, by sponsoring the
Maharashtra Hard Court Tennis Chompion-
ship and co-sponsoring the Davis Cup Tennis
Match at Jaipur. Corporation also sponsored
the State Level Open Athletic Meei at Thane
as well as continued its interest in Basket Ball
and Cycling by sponsoring the Bombay YMCA
Open Basket Ball Tournament and Bom-
bay/Nasik Cycle Race respectively. Addition-
ally, importance was given to sponsoring a
whole range of coaching camps for school
children in Football, Tennis, Athletics and
Cricket, which provided a iremendous boost
to these youngsters.

14. OFFICIAL LANGUAGE
IMPLEMENTATION

For effective propagation and populcrisation
of the Official Language, 27 Official Lan-
guage Implementation Committees monitored
the progress being made. Under the training
scheme, more than 20 classes were conducted
besides making arrangements for training in
Hindi-Typing/Stenography at Dethi, Madras
and Calcutta. About 20 Hindi Workshops were
conducted for Management and Clerical Stoff.
Corporation notified Bareilly, Sholapur, Agra,
Jaipur, Mathura, Barauni, Bhopal and Patna
under Rule 10{4) of the Official Language

Gerepe 7 GIHIET -39 ool F g qATE} & OF 97T & ©7 7 g9 % gfereror
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Encouraging sports — As a part of this effort we have sponsored
a number of coaching camps.
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ZIREAT 9T T |

gad oy qfafa T s Pravew o 9t S
gfzferr v & R & gwy o gra T
Frafvaw gq fed T yarEl # yerEr &)

15. Prreaor

feqretdia a¥ & o= fear® 19.1.1991 @ =7 &,
¥R, @E. arqav, s (feargals) darfaga
%‘"u&{%mm%%ﬁ%mw G I &
mfragw—a@araﬁ forrar T e ¥ Rewrgrdr A
TP aferera & T gif A, & fore s
quEar afafea @ g

e & JTw - RS & HESE 77(2) F HAE
WA T Ty PR T QUi Tt
BreFt w77 PR wow dred arfie aram
a1 # farfrae @ 9 & ot 9fe 9F o

@)

frasc 1988 o g% ATt qrave g7 ¥ dartrea
m&wﬁqwﬁq&ﬁ%msﬁmmﬁ s
LEK: I = R st & &t sfrareag s At
mmama&wﬁrwﬁmﬁaﬁa’rﬁsﬁ“{%
gafgfed & foa g &)

16. @Y qaTE
FAr yfufaam 1956 & a1q 619(2) F JfA
g 1990-91 & fau w9y fafy o=« gra aad

ST TR, FHITETT UUE HYAT UG WO Tq+ T, QAT
TUE FUAT, ST TETITA, SFE B AGT TAET B F
w7 ¥ fgaa fem mar a1 o @ o @ A
QLT HT H gHT I 7€ 9 93 @4 ¢
1991-92 & fore vrar ofrearat @ frafeg a< 29
& fafyr wger & sy fasar Srdom

17. 3TWTY w2efq

fregreao ot ad 9T wH=fEr g @ g
Fgwe dar, faaa faar fomy gro & o gfa
Trq 78 ff, F f9T 9= a== 77  gUeaT suwd
T & 3 3% favara 2 P sd=fat & Iaame,
ITH T2 U g garal & Feea sy (T 39w
e F qaAT UF qI gVt e -foreares Qe
T st FuTT F FF

frereTe I|eg arEdt & W 39 Jqe9q & fau
AT {IT T weuare od F

AT YS9 &F FLTHAT F I ARE YA UG gadT
& foU FawaTIdE AT SaFd FC E—

freete weer & fog o 39 e &

FEareIE
(3 & MIQ)
YOy UF ya Y A

o4
v 2.6.1991

40



Rules, 1976, declaring that more than 80% of
the Staff have acquired working knowledge of
Hindi for doing their doy to day work.

Besides ftranslating 31 Manuals and 515
Forms, Hindi Celt at Chairman’s Office carried
out the entire translation work of BP Journal,
Newsletter, Training Calendars, various docu-
ments connected with Parliamentry Committee
& Ministry and publicity materials connected
with conservation of oil. The Annual Report of
the Corporation was printed in bilingual for-
mat for the first time in 1990. The Hindi Cell at
Bombay, Refinery & 3 Area Offices have not
only met the targets fixed in the Annual
Programme issued by the Ministry of Home
Affairs, but have also exceeded the targets set
for carrying out inspection of locations.

While Calcutta Area Office was awarded
Rajbhasha Shield for best implementation of
Hindi during 1989-90 by ihe Minisiry of Home
Affairs, the Mangalore PG Plant waos
awarded Rolling Shield by TOLIC, Mangalore,
for outstanding work in Hindi implementation
for the year 1990-91.

Cash awards were given to the successful
employees in Hindi Examinations and Com-
petitions, while Kavi Sammelans, Hindi Day,
Hindi Week/Fortnighi were organised in order
to create a conducive atmosphere tor Ofticial
Language usage. Moreover, o encourage
competition among the Public Sector,
Rajbhasha Rolling Trophies were donated to
various Committees tor being awarded to
Public Sector Undertokings doing excellent
work in Hindi.

The Parliamentary Committee on Official Lan-
guage commended the efforts made by the
Corporation in the implementation of Official
Language when they visited Trivandrum LPG
Bottling Plant.

15. DIRECTORS

During the vyear wunder report, Shri
K.R.S.Narayan, Director (Refineries} retired on
19.1.1991. The Board placed on record its
appreciation of the valuable services rendered
by Shri K.R.S. Narayan during whose tenure the
Refinery made commendable progress in tech-
nology adoption.

As per Article 77(2) of the Adticles of Associa-
tion of the Corporation, the Directors, other
than the Chairman & Managing Director and

the wholetime Directors, are to retire at every
third Annual General Meeting and since such
directors retired at the Annual General Meet-
ing held in September 1988, the present Direc-
tors, Shri S. Baneriee, Shri H.C. Gupta and Shri
B.B. Srivastava will retire at the end of the en-
suing Annual General Meeting and are eligible
for re-appointment.

16. AUDITORS

Messers G.M Kapadia & Co., and Messers
Ratan S.Mama & Co., Chartered Accountants,
Bombay, were appointed by the Company Law
Board as Auditors for the year 1990-91 under
Section 619(2) of the Companies Act, 1956,
who will hoid office till the end of the ensuing
Annual General Meeting. The Company Law
Board will be approached for appointment of
Auditors for the year 1991-92.

17. ACKNOWLEDGEMENT

Directors convey their sincere appreciation of
the valuable services rendered by the
employees at all levels without which the

rogress made by the Corporation would not
Eove been possible and they are confident that
with their enthusiasm, initiative and dedicated
efforts, the Corporation will further improve
both its services to the customers and its over-
all performance.

The Directors also express their thanks to the
large number of customers for their
patronage.

The Directors gratefully ocknowledge the
guidance and support received from the
Central, State Governments and Union Ter-
ritory Administrations.

For and 'on behalf of the Board of Directors

sd/-
(R.K.GAJREE )
CHAIRMAN &
MANAGING DIRECTOR

BOMBAY
DATED : 2/6/1991
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®TH &

FAT GO B way W faaeor ywdrwr & fag e
%) qaT i gq | gaq

1. fa=r@
F a4 g3
gfe fafeaw & s O
F= Tfn (Fe &93)
2T gfg gfve €94 /F s=q 0d
|, w9y gy gt
(i) S s gfve gra
gfer e o sfgw &
gre gfae (e wfa afie)

(if) TH @A [ATH g
faferas gfwd/F =g U9

(iii) @ & &
qfa¥ oA afie
(faferm & s=cq @)
2y guq (AT Az H)
arra gfq i
(572 /& g=cg T=)
2. Hge
3. w9 ¥WE«/zq T (TH U9 U9 UH)
(wrar gz #)
FF YT FAT €90

st|a I w98 wia gie

4. AW /ATAE TAAT
frrrel g wer 72 ®
FA AN FAS &I
X &9% giq e

* T 1989-90 & AT 75.46 @ €98 AT W 1990-91 F fAQ
212.71 @@ €99 F HPypaq qOT I97 tHe &

+ a9 1989-90 ¥ 41470 Wz Td A 1990-91 &
59915 ¥.2. IUNEF N 0= U A9 e 21

# T 1989-90 W 41470 W.Z. U a9 1990-91 # 59915
¥z & N f o v g e 78 2

&) 9w Peg o %2 ¥ ufa give w wat gva

forera fr wjum &
AR A /T T O T fo anjam &
FIHT -

froradr | f ar/rm &
CIAE BuRicH fr w/jow &
& fF a1/ &1

1990-91 1989-90
10.92 11.80
3.53* 217
3.23 1.84
R RS
2.69 5.15
163.1 130.2
62177 + 45554 +
0.47 0.46
79975 78415
9.56 9.37
1195.43 1195.43
71011 74176
10.03 10.64
1412.78 1434.52
39863# 44673#
8.26 9.39
2071.93 2102.31
1990-91 1989-90
8.46 6.97
11.49 10.56
10.21 10.54
5.57 6.35
35.73 34.42
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FORM A

Form for disclosure of particulars with respect to conservation of energy.

A. Power & Fuel Consumption 1990-91 1989-90
1. Electricity
a. Purchase
Unit Million KWH 10.92 11.80
Total amount (Rs. in crores) 3.53* 217
Rate/Unit Rs./KWH 3.23 1.84
b. Own Generation
(i) Though Diesel Generator Unit
Units per lir. of Diesel Oil (cost/umt) Nil Nil
() Through Steam Turbine/
Generator Units Million/KWH 2.69 515
(i) CPP
Power Generation Units (Million KWH}) 163.1 130.2
Fuel consumption (Qty-MT) 62177 + 45554 +
Cost/Unit {Rs./KWH) 0.47 0.46
2. Coal —_ —
3. Furnace Qil/Liquid Fuel (LSHS)
Qty-MT 79975 78415
Total amount Rs. crores 9.56 9.37
Avg. Rate Rs/Unit 1195.43 11 95.43
4. Other Internal Generation
Refinery Gas Qty-MT 71011 74176
Total cost Rs. crores 10.03 10.64
Rate Rs./Unil 1412.78 1434.52
BHA gas Qty-MT 39863# A4673#
Tota! Cost Rs. Crore 8.26 9.39
Rate Rs./Unit 2071.93 21 02.31
*  Includes maximum demand charges of Rs.75.46 lakhs for
1989-90 & Rs.212.71 lakhs for 1990-91.
+  Includes BHAGAS consumption of 41470 MT for 1989-90 &
59915 MT for 1990-91.
#  Excludes CPP BHAGAS of 41470 MT for 1989-90 & 59915 MT
for 1990-91.
B. Energy Consumption per unit ot crude processed
. Units 1990-91 1 989-90
Electricity Kg/mt 8.46 6.97
Furnace Oil/LSHS Kg/mt 11.49 10.56
Coal — — —
Refinery Gas Kg/mt 10.21 10.54
BHA gas Kg/mt 5.57 6.35
TOTAL Kg/mt 35.73 34.42
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FORM B

(See Rule 2)

Form for disclosure of particulars with respect to Technology Absorption

RESEARCH & DEVELOPMENT (R&D)

1.

Specific areas in which R&D carried
out by Company

Benefits derived as a result of above :

R&D

Future plan of action

Expenditure on R&D (till 1990-91)

Pilot Plant:

a) Capital

b) RéCul‘i‘iﬁg

¢} Total

d) Total R&D expenditure as a
percentage of total furnover

A pilot plant is being set up in BPCL Refinery for
establishing the technology developed for converting
natural gas to middle distillate via the methanol route.

NIL

At present, R&D efforts are concentrated on expertising in
development of new process knowhow. When plant is
commissioned efforts would be to study the
commercialisation aspects & establish techno economic
viability of the process in the future scenario.

Rs.5,56,000
Rs.5,56,000

Negligible

TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION:

1.

Efforts, in brief, made towards
technology absorption, adaptation
and innovahion

Benefit derived as a result of the
above efforts, e.g. product
improvement, cost reduction, product
developmeni, import substifution etc.

In case of imported technology
(imported during last five years
reckoned from the beginning of the

financial year), following information
may be furnished:

a) Technology imported

b) Year of import

c) Has technology been fully
absorbed?

d) if not fully absorbed, areas where :

this has not taken place, reasons
therefore, and future plans of
action.

Process package for monitoring & simulating the
performance of various refinery equipments has been
installed.

This will help in improving overall performance &
optimisation of various plants.

Sulphur Recovery Unit -COMPRIMO Merox treatment
plant — UOP MINAS Plant - ZIMPRO

Sulphur Recovery Unit -1985
Merox treatment plant -1989
MINAS Plant -1990

Yes

Not applicable
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PrreTat @7 T7dre 1990-91 @7 s Ereu

F. g aroaT sTq qera/ O WY FTA HANT arestRE  fage founft
wEr wrat wr # arirg aat & qq Frara=
FEY ¥ HE F e
[ (1 1 g (Far) 55 Wty 011056 36 1 48.883
SAyTEy (g )
o
2. Aimw FATim g oo 47 48 AT T 20.04.62 29 a5 646 Fehr oA |
bieers STATI FF
3 FAVOH AT IET HqISeR 58 TATALT 1110.5¢ 37 115332 T - T .
ny 4 3§ (s17)
4 T, AT el i 58 STE AR 01.06 55 39 30,853 A=AZ AT M ¢
Biczead!
5. & ggurmvA frwm, o4t o 53 g7 A=A 03.04.56 35 145436
& f1 §, 9w ueelicu
6. F.MH. ITHEFITA mg o ooy oy 54 Aorg (8 M) 160456 35 147811 3TETR mTTATE
7. W HeETTHA Ty it e on 48 TATHTT 2404 8} 23 151251 TEIEATNEA FIAT
[Raeics! T dTae
Fr T AT
8 nmd iy 3 (my §) 58 oy 2005 54 37 35535 -
37 v drwae (e i)
9 WTEF AW v vw o 52 W omwonw 20.06.57 34 124 042
1. Wd faem 7T T 56 TR o d A 03.09.54 36 | 45 543
=9 9477

. Cs . . .
FHaTtat ¥ faavort & gerer ¥ Prcaforat: —
1) ) FrEmg wr airoafeE 9 e A oF - wtam [0 3 FTAT F fTIe A2 FE a7 AT 2 e 2
®) (AT FTE FHATH TA 2, (AT TR Sraveaz (407 3 A1 F T ATEE TR P 2 0T ®FTR F 2% ¥y 10T 9T on qrrE AR 2 ger
faazw @ mor w2 FaeR avimtees qrOTETT 9 1rE W iaE a2 2

2) T ATHAT A AAT H FARY AARGF B AT

3} IWTEA AT R 8 7w 41 Feh ey o e A3 2

4)  FHACT A AT A ARA 30 F 0k R T G 7 (R w7 9z F 12,0007 & ATF F 77 WITATEF AT 4T THF AT OF ATTF °, F 574 IR
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ANNEXURE TO DIRECTORS’ REPORT 1990-91

Sr. Name Qualification Age Designation Date of Total No. of Remune- Particulars Remarks
No. Nature of Duties Commencement Years ration of Last
of Employment  Experience  Rs. Employment
1 A. Charanjiva MA(CANTAB) 55 GMI(S & D) 01.10.56 36 1,48,883
Economics Tripos
2 T.M. Fernondez SSC 48 Mgr. Pkd. Prod.  20.04.62 29 1,45,646 Temporary Clerk
Century Rayon
3. KRS Narayan 1.5c. NDEE 58 Director (R) 11.10.54 37 1.15,332 BEST Trainee .
4 R. Narayan sstLcC 58 Ch. Materials 01.06.55 39 80.853 Albert David Ltd. *
Mgr. (Mkig} Bombay
5. V. Pcdmancbhan 8 .Com ACCS GCD. 53 S, Manoget 03.04 .56 35 1.45,436
D Com Admin. Service
6 K.S. Ramakrishnan  MA DSM 56 GMm (EDP) 16.04.56 35 1,47.811  Indian Airlines
7 U. Sundarorajan AICWA 48 Director {Fin)) 24.04 81 23 1,51,251  Financial
Controller, Tamil
Nadu Cement
Coron. Ltd
8 A B Vaidya BE(ME) Dip. Ind. 58 DGM (LPG OPS) 20.05.54 37 95.835
Mgmt. Dip. SO & OR
9 RK Varma B.A LLBF Year 52 G.M. (S&IR) 20.06.57 34 1,44,082
10. G.P. Vichare 1.Sc 56 Ch. LPG Saies 03.09 54 36 1,48,543
Manager

Notes to the Statement of Particulars of Employees

1) a)

b) There is no employee who is in receipt of remun

drawn by Wholetime Director.

2)  Nature of service in all coses 1s/was contractual

3) None of the aforementioned employees is related to a Direclor

4)

per month have been marked with an asterisk *

Names of the employees, who were in the service for part of the vear and whenever inreceipt of remuneration of

Remuneration shown includes inter-atic Company’s contribution ta Provident Funds wherever opplicable.

eration in excess of that drawn by Wholetime Director/Manager and holds not less thae 2% of

the Equity Shares of the Company clthough there are employees in the above statement wha are in receipt of remuneration in exc ess of that

a rate of not iess thanRs  12,000/-
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Fromaw & oF weE

1990-91 1989-90 1988-89 1987-88
1. wrafaa Hra= 1. Crude Qil Processed
(cooz (000 Tonnes)
Imported 1397 1008 623 1204
iy Indigenous 5514 6024 5535 5352
L& TOTAL 691N 7032 6158 6556
2. SeEH wraw 2. Production Qty (KL) 8328518 8525409 7366617 7857658
#rge Pefeese Light Distillates % 3087 31.09 2929  27.83
fafew feferate Middle Distiliates % 5570 57.07 6012  59.38
Y fefezae Heavy Ends % 1343 1184 1059 1279
& ugw
3. vAfaa FTIF % ¥F ¥ 3. Fuel and Loss as % of
% dux g afq Crude Processed 45 45 5.6 5.6
4. Infeag 31 Jearaw A T, 4. Aromatics Production (MT)
= Benzene 68426 56499 59624 45928
A Toulene 10877 8843 7494 8414
5. QU faaflt (ooo FE.HY) 5. Market Sales (000 KL) 13101 12836 11720 10720
6. a3t #1 JewreA (7.7 6. Lubricants Production (MT) 87459 94672 92725 84691
7. AATT FEWTHTAT % 7. Market Participation % 18.9 18.9 18.7 18.5
8. Paravra e 8. Marketing Network
TREAIH Installations 10 10 10 9
feat Depots 83 78 69 69
Qﬁl‘qm gfdg o7 Aviation Service Stations 13 13 12 11
FA IoqE T arward Total Product Tankages 10.09 9.05 8.71 7.40
Guciesiik:]) (lakhs ki)
qrFede Retail Outlets 3965 3894 3822 3741
T R eV LPG Distributors 767 740 704 651
o & St are (7. @rar %) LPG Customers (no. lakhs) 37.65 3611 3310 3025
9. FH=TieaY & wew 9. Manpower 11029 10616 10578 10203
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PERFORMANCE PROFILE

1986-87 1985-86 1984-85 1983-84 1982-83 1981.82 1980-81 1979-80 1978-79 1977-78 1976

15 months /W

105 67 175 468 1384 904 1268 1301 1840 3826 3596
5467 6311 5279 4829 3093 4090 3603 3540 2866 1803 159

5572 6378 5454 5297 4477 4994 4871 4841 4706 5629 3755

5667279 7573812 6618772 6427131 5305474 5962284 5769463 5749743 5562046 6515598 43127311
27.78 28.08 25.75 25.77 22.25 2476 2222 2191 21.68 19.77 19.97
60.39 59.35 54.36 55.21 51.36 53.06 55.66 56.74 57.86 5533 55.93
11.83 12.57 19.89 19.02 26.39 22.18 2212 21.35 20.46 24.90 24.10

58 6.2 4.5 4.4 4.7 4.8 4.9 4.7 5.0 52 5.7

18603 20112
4948 4455

[ N o]
[N ]
(=]
o
oo

9899 2410 8789 7711 7124 6541 6473 6136 5781 6483 4519

74763 72414 69425 63872 66153 55475 60813 56831 55074 57508 40939

18.3 18.7 183 175 16.8 16.4 17.2 16.7 16.3 16.4 153

9 8 8 8 8 8 7 5 5 5 S
65 62 60 56 59 59 57 61 61 61 61
9 8 8 7 - 4 3 3 3 3 2 2

7.49 6.68 6.59 6.26 6.76 6.67 6.55 6.26 6.26 6.07 6.07

3663 3567 3486 3410 3350 3317 3311 3302 3281 3271 3183
616 518 409 - 315 264 163 154 143 138 128 90
26.99 23.20 19.64 16.10 11.85 8.28 5.92 5.81 5.56 5.05 4.94

9397 8321 7894 7433 6971 6403 5808 5452 5212 4956 4847
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frrearas & v wew (Ird)

10. faaft sire srazr
(vre wax)
i) et 1 s s

i) Mg, =TSt oY Y
q 98 HPS AN

iii) Heag™

iv) saTs

v) R qF Ay
vi)

vii) F ITIE Y

* 1986-87.%F i3l ¥ 3r7q a1 prafat o7

& ¥ fafet anfwer &

1990-91 1989.90 1988-89 1987-88

10. Sales and Earnings
(RS. LAKHS)
i) Sales and Other
Income* 739507 608158 547618 507972
i) Gross Profit before
Depreciation, Interest

and Tax 34936 30099 24243 19025

iit) Depreciation 9659 10295 7891 6346
iv) Interest 3722 3147 3343 3375
v) Profit before Tax 21555 16657 13009 9304

vi) Tax 8560 4400 2100 1700
vii) Profit after Tax 12995 12257 10909 7604

* Figures from 1986-87 includes

Sales to Other Oil Companies

11. wvadt & wfaea #
Tt ¥ (FTw E9R)
i) |ae eurdy ofvaafaar
i) Y@ Furdy gfeEfea
iii) 7% =T afvEafaar

11. What the Company
Owned (RS. LAKHS)

i) Gross Fixed Assets 152341 132460 112243 95485
i) Net Fixed Assets 89403 78734 68326 59911
i) Net Current Assets 11390 8014 3137 1423

Total Assets Net 100793 86748 71463 61334

12. ¥ Y 3T 34

12. What the Company

¥ (vre wu7) Owed (RS. LAKHS)
i) g gl i) Share Capital 5000 5000 2785 2785
ii) wretere fafaf sie sifyre ii) Reserves and Surplus 61401 49621 40578 30703
ii) g 9o iii) Net Worth 66401 54621 43363 33488
W) o TheTaT iv) Borrowings 34392 32127 28100 27846
ot Protfrer Pafery Total Funds Employed 100793 86748 71463 61334
13. aratcs Ieafa 13. Internal Generation
(e w07) (RS. LAKHS) 21385 21539 18550 13583
14, afdw 7eq 14, Valve Added
(v waw) (RS. LAKHS) 59678 48133 49940 38729

15, faraft w=v & srfa
(7rE ®17)

15. Earnings in Foreign Exchange
(RS. LAKHS) 19714.90 13612.55 11994.41 10996.11




PERFORMANCE PROFILE (Contd.)

1986-87 1985-86 1984-85 1983-84 1982-83 1981-82 1980-81 1979-80 1978-79 1977-78 1976

15 months / Hie

448783 316499 266419 233261 205633 185159 151243 107273 82844 90545 67281

18423 17722 9299 7486 5497 4856 3940 3299 2938 2401 1026

8156 7756 5334 4238 1540 1222 1251 771 455 190 239
3415 3074 1885 1332 961 673 378 46 28 160 193
6852 6892 2080 1916 2996 2961 231 2482 2455 2051 594

820 760 700 350 1650 1554 1267 1505 1589 1265 428
6032 6132 1380 1566 1346 1407 1044 977 866 786 166

75175 60048 49569 34516 20921 13459 9625 7380 5812 4995 4607
42756 35940 32920 22852 13367 7360 4708 3657 2825 2459 2258
9085 10932 5836 7283 5582 6956 8691 2675 2158 3619 2592
51841 46892 38756 30135 18949 14316 13399 6332 4983 6078 4850

2785 2785 1657 1657 1454 1454 1454 1454 1454 1454 1454
20624 14968 10355 NN 7577 6181 4978 4105 3N 2500 1896
23409 17753 12012 10848 9031 7635 6432 5559 4645 3954 3350
28432 29139 26744 19287 9918 6681 6967 773 338 2124 1500
51841 46892 38756 30135 18949 14316 13399 6332 4983 6078 4850

14250 13496 6499 5851 2936 2425 123 1684 1146 794 260

34054 29218 22350 18646 12974 11230 10076 8383 7625 7136 2813

11561.40 10297.65 8766.63 7502.74 7709.58 ~ 7415.98 0.73 0.21  343.02 2813 11538
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frearaa #7 U waE (A1)

16.
i) WMAT AT F %
& ®Y | WeUREE, S
M FH qET ATH

i) AN F % FETH
F TG AT
iv) RGN F % F&TH
sitaa g ged
v) gﬁm{ﬁ%%ﬁiw
TR, AT
] ugd

vii) Frafora oot & gferera
& ] | HT TG ATH

16.

Ratios

i) Gross Profit before
Depreciation, interest
and Tax as % age of
Sales and Other Income

i) Profit after Tax as % age
of Average Net Worth

i) Prott after Tax as % age
of Share Capital

iv) Average Net Worth as %
age of Share Capital

v} Gross Profit before
Dep., Interest and Tax

as % of Capital Employed
vi) Profit before Tax as % age

of Capital Employed
vii} Profit after Tax as % age
of Capital Employed

1990-91 1989-90 1988-89 1987-88
6.6 6.1 55 4.7
215 250 28.4 26.7
259.9 2451 391.7 273.0
1210.2 9798 13797 10215
46.5 45.5 443 48.4
28.7 25.2 238 237
17.3 18.5 19.9 19.4
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PERFORMANCE PROFILE (Contd.)

1986.87 1985-86 1984-85 1983-84 1982-83 1981-82 1980-81 1979-80 1978-79 1977-78 1976

15 months /W

5.2 7.5 43 4.0 3.2 3.2 3.2 3.5 38 3.0 1.8
29.3 41.2 123 157 16.2 20.0 17.4 19.1 20.1 215 6.7
216.7 220.2 83.3 94.5 9246 96.8 71.8 67.2 59.6 541 1.5

738.9 534.3 689.8 599.9 573.1 483.7 412.4 350.9 295.7 251.2 170.9

511 49.0 37.5 53.7 - 518 438 335 659 69.7 41.6 21.8

19.0 19.0 8.4 137 28.2 267 19.7 49.6 58.2 35.6

—
N
o

16.7 16.9 5.6 11.2 12.7 12.7 8.9 19.5 20.5 13.6 35
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faferat ¥ wsiter e IwarT

1990-91 1989-90 1988-89 1987-88
PPt 3 e SOURCES OF FUNDS
A T OWN
IR LA GRS Profit after Tax 12995 12257 10909 7604
Rrot a6t & waram F fag Excess/{Short) provision for
W&rﬁw/(?m) Ercrais Taxation in earlier year
gt # T (17g) written back (Net) (214) - (477) 198
TeapE Depreciation 9604 10282 8675 6339
QS'CTHTW = frare Shareholders’ Investment —_ — — —
T 9 Y g iy BORROWINGS
LAl ] Loans 2264 4028 254 (586)
o o <t S et LPG Deposits 1761 2846 2141 2224
Friyfre oo & w9y Decrease in Working Capital — — — 5452
ga%/gaaqﬁarm anfe Adjustment on account of
F PO GHAAA Deletion/Re-classification, etc. 22 258 187 52
26432 29671 21689 21283
faferat =1 IuarT APPLICATION OF FUNDS
Q:\'!ﬁ"'l'ﬂ' =q Capital Expenditure 20295 20949 17277 20712
| Dividend 1000 1000 557 557
fra investments 2750 206 95 14
Frfefre o 7 afg Increase in Working Capital 2387 7516 3760 —
26432 29671

21689 21283
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SOURCES AND APPLICATION OF FUNDS

1986-87 1985-86 1984-85 1983-84 1982-83 1981-82 1980-81 1979-80 1978-79 1977-78 1976
15 months / A&
6032 6132 1380 1566 1346 1407 1044 977 866 786 166
13 () 16 48 50 — 32 1M1 — — —
8594 7756 5334 4238 1540 1222 1251 771 455 190 239
— — — 203 — — — — — - 1708
(707} 2396 7457 9369 3237 {286) 6194 435 (1786} 624 1153
2764 3280 2599 2056 1162 666 124 78 140 59 109
— - — — 214 1072 — — 1320 — —
(10) 272 32 24 19 11 6 4 15 37 (748)
16686 19835 16818 17504 7568 4092 8651 2376 1010 1696 2627
15379 11069 15436 13746 7567 3886 2307 1607 835 429 263
390 390 232 — — 204 204 175 175 182 146
—_ —_ 44 23 1 2 — — — — 11
97 8376 1086 3735 — — 6140 594 — 1085 2207
166846 19835 16818 17504 7568 4092 8651 2376 1010 1696 2627
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afdra weu faaoor

VALUE ADDED STATEMENT

oTE &9 [RS. LAKHS

oq & qAA FH AT ¥ HOW VALUE IS GENERATED 1990-91 1989-90
IeTEH H T (feewrgd) Value of Production (Refinery) 157850 139968
J2TQ: WqFd Weast aradt LESS: Direct Materials Consumed 137827 123937
afdfa 7= Added Value 20023 16031
faqur yrarer Marketing Operations 39655 32102
frfur itz szrare st Value added by Manufacturing &
gy afHfa g Trading Operations 59678 48133
e w1 v () ard v H g) ADD: Other Income (net of P.Y.A.) 1760 1923
F AT T Total Value Generated 61438 50056
T W A Sy drar ¥ HOW VALUE IS DISTRIBUTED
1. waraw 1. OPERATIONS

gt 3 dar wef srd Operating & Servicing Costs 19178 13696
2. wdafoat ¥ fraerw 2. EMPLOYEES’ BENEFITS

aH, AIgd W A" Salaries, Wages & Bonus 6092 4848

o= feaemy Other Benefits 1501 7593 1426 6274
3. (o & saEeqreat 3. PROVIDERS OF CAPITAL

B AP0 9T s Interest on Borrowings 3722 3147

ik Dividend 1000 4722 1000 4147
4. NTaET 4. INCOME TAX 8560 4400
5. o # gt 5. RE-INVESTMENT IN BUSINESS

Depreciation 9604 10282
Emﬁa o Retained Profit 11781 21385 11257 21539
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1990-91 %Wwﬁamwﬁﬁmw
HOW EACH RUPEE EARNED HAS BEEN SPENT DURING 1990-91

ol

sl

PARTICULARS

Raw Materials, Purchase of
products for Resale & Packages
Duties, Taxes, etc.
Transportation

Stores & Other Operating
Expenses

Depreciation

Employees’ Remuneration &
Other Benefits

Interest on Borrowings
Retained Profit

Income Tax

Dividend

Total

1990-91 1989-90
Paise Paise
w ta
76.86 78.03
10.00 10.06

1.59 1.66
3.63 2.85
1.81 2.09
1.42 1.28
0.70 0.64
2.20 2.29
1.60 0.90
0.19 0.20
100.00 100.00
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wTea YA Fraieea fafaee ¥ aeeat wv Jar vderat @ foard

Fa WK Ffera Hafiar fafaee & femnes 31
e, 1991 & gore feafa faacor e @ arfra =t
mmmaﬁ%ﬁwfmw%quagﬁﬁa’rﬂ
At drar e @ 2 s fard 2 # B

1. R 7 98 Y Sy T eqsSTaTor ureq 1
fou & St gwrr gataw A o favara &
zwzw%émqﬁw%mﬁ%mm

2. gl g | WiQiey g Ifaa @ afgar
A g i & # vt w3 &, {9 f 3
g;@ﬁwﬁmzﬁﬂ‘émﬁm

3. zg foard # =fdq fa<ia feafa faaeo sic
ATH-FIT @ |rar Jtedl & qy ATEdar
@ g,

4. T I ¥ R el WAt H ATy a9 gy
fear 7 vodioreont & sEr frooforal ik
IeAgA Jared Afaat F ary afsq 39
o€, I Atutaaw, 1956 g - It
anﬁaﬁmﬁmm%lﬁw
for s ' A froqofr dear 4 AFermATR
feb SITEredes 219 T 370 a5 FATT0t & =t
@t # qfe /AT F Ty=Ta G g
@ fraf ¥ 3% Q-

(1) Fareira feafa faamor & e 931 A1, 1991
& FUIL F Fd feafq # v

(1) AT -EI o€ & 99§, I arird P gHred
g0 ad & AT A
U Feg A 3fad faa gedqa wa &

St e adt aifafaw | 1956 @ arer 227 (40) &
mm%m%ﬁummwﬁmm
Feraforer@t war sa #uAt (Sraradert # )
ATE9T 1988 graT wuferd @ N @rar afaai qar
Frapref @ O A=t & ara 9X, foee gwe sfaa
AWHAT @ 3T A@TIAET F XA g vEd AFHr
W7 T fiET F yAET A oA Fataw
;mﬁaﬁrfaaam%m,mm&ﬁé%%?
(1) BRI T 9T Tl afegwafaat &
ATATCHE & UF &9 afed qui faam
Feama gu Sfea sfee @ &)1 TEe &
wnﬁmﬁaﬁmﬁa’gﬁ%mtw

gfegrafaat & faqura w9 g & a¥ &
gty & ua frergad gra &1 ad & safy
® geared fear Jmar &1 gwrd g ¥ Ty
qfegrafaat & geggda @ SREEn
ggifga 21 ad F A gewiqg
qfcgeafaal & ar # g9 gfaa fesar T i
¥ qgcaqur faanfa 78 qt 7w 2
(y o & Fw Torldy  gfesefaat @@
qAHeaTET A6 faar T |

() 59 a9 & U9 99T TTF A, Fad I A
F OIEHF AT WY F &Y H I aA
FIFAET & arq A At & @, g, We,
yfafera qaf it &= W & geay
qeargd fdar 31 g9 U ® w@F &
goarga &1 S reandan, fear war 9o
gearaq Ifaa 21

(IV) T& T gIT Teaey Feura & oy srqrdy
Y T GOTAT FGRYTA F ATHR TS 39F
FIR F FG6T F IJAAR IFaq AT qqteq
21

(V) &% srarar waT {6 T8 geqree & 99g 9y
T faemfeaat G4 -&F afwaat & AT |
er#rzﬁaﬁrﬁarwa—%sfaam
S &7 fem T 4

(VI) 9T 78 |, 39 %27 &1 Hedidd ATHr-ad.
T FaTEH fAgTal & JAEre IFad 3
&  arar IET a9 o war @ dar fe
T a« ¥ faar war av

(VIl) #rafeeTa 7 #ar sfufaaw 1956 @ ura
301 & ydM @ 19 FaeexT | gHaEg
g, wH a1 377 iEar § P | A
T g

(Vill) Frafrer 7 fagras & waf F S8R

Faer Tt &1 0T f2d & AT Jegard: e
F fza ¥ faug 48 &

(IX) FAfeea 7 o9 FH=El i &
Ffra e T o U At e &
1 & - fruiiea = & q7d g9 gq
21 AT AT | PR I B
1615.03 aTE 94 & ufyr & sfaw fear @
FAT €2TF FT a9y Afyw & 9 7 328.99
are vy fad % foraes 9 & age v adar
3T 7 fargn AT 21
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AUDITORS’ REPORT TO THE MEMBERS OF BHARAT PETROLEUM CORPORATION LiM:

We have audited the attached Balance Sheet of
BHARAT PETROLEUM  CORPORATION
LIMITED, as at 31st March 1991, and also the
annexed Profit and Loss Account of the Cor-
poration for the year ended on that date, and
report that:

1. Wehave obtained all the information and
explanations which to the best of our
knowledge and belief were necessary for
the purposes of our audit;

2. Inouropinion, proper books of accountas
required by law have been kept by the
Corporation, so far as appears from our
examinations of those books;

3. The Balance Sheet and Profit and Loss
Account dealt with by this Report are in
agreement with the books of account;

4. Inouropinion and to the best of our infor-
mation and according o the explanations
given to us, the said Accounts read with
the Notes and the Significant Accounting
Policies thereon, give the information re-
quired by the Companies Act, 1956, in the
manner so required. Subject to adjusi-
ments which may become necessary upon
confirmation/reconciliation of accounts
with other oil companies as stated in note
no 4 in Schedule ‘W’, the said accounts
give a true and fair view -

(i) in the case of the Balance Sheet, of the

state of affairs of the Corporation as at
31st March, 1991

and

(ii) in the case of Profit and Loss Account,
of the Profit for the year ended on that
date.

As required by the Manufacturing and Other
Companies {Auditor’s Report) Order, 1988 is-
sued by the Central Government in terms of
Section 227(4A) of the Companies Act, 1956
and on the basis of such checks of the books
and records as we considered appropriate and
as per the information and explanations given
to us in the course of our audit and to the best
ohf our knowledge and belief, we further report
that:

(i) The Corporation has maintained
proper records showing full particulars
includingquantitative details and situa-
tion of its fixed assets. Fixed assets,
other than LPG Cylinders with cus-
tomers, are verified by the Marketing

Division over a two year period and by
the Refinery over a three year period.
The frequency of verification of fixed
assets, is in our opinion, reasonable. In
respect of the assets verified during the
year, we are informed that there are no
moterial discrepancies.

(i) Thefixed assetshavenotbeenrevalued
during the year.

(iii) Physical verification has been con-
ducted by the Management during the
yearinrespectoffinished goods, stores
spare parts and raw materials, other
than those on loan with other oil com-
panies and in-transit. In our opinion, the
frequency of verification of stocks,
physically verified, isreasonable.

(iv) The procedures of physical verification
followed by the Management are
reasonable and adequate inrelationto
the size of the Corporation and the na-

ture of its business.

(v} We are informed that discrepancies
noticed on such verification were not
material as compared to book records
and havebeenproperly dealtwithinthe
accounts.

(iv) In our opinion, the valuation of these
stocks is fair and proper and in
accordance  with  the normally
accepted accounting principles and is
on the same basis as in the preceed-
ing year.

(vii) The Corporation has nof obtained any
loans from companies, firms or other
parties listed in the Register main-
tained under Section 301 of the Com-
panies Act, 1756.

(viii) The Corporation has gra nted loans to

Directors in accordance with terms of
employment which are prima facie not
prejudicial fo the interest s of the Cor-
poration.

(ix) The Corporation has given loans and
advances to its employee s and to cer-
tain Companies/State (Governments
whoarebyandlargerepa yingthe prin-
cipal amount and interesias stipulated.
The Corporation has giveadvancesto
Railways amounting b Rs.1615.03
lakhs and special stff advances
amounting to Rs 328.99 lhs in respect
of which the mode of recavery is yet to
be stipulated.
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3 whrerat 7 Poird (wrh)

(X) W=, F=F 71T, 797 F 74, Igpuit
AT J=g qreEaraat i @dg T Iearer
ﬁaa&%ﬁ?qmqﬁm%waﬁ?m
FAAX F GHa & 3FFT UH gaied
sitatees fraerr agfi farermm &

(X1) & &Y TS AP &6 HTAT TLH 3 Eaqr e
ars‘f‘rwa?vramﬁu‘rﬁ/ﬁhuﬁﬁw
97 @l fadt & FeTar yeAF wrwer §
50,000/- ®9% ¥ SUTET W & WA A
& faey stfufaa & arr 301 & sf @
T4 aree | yfafeq el S aregaear &
AT A8 w2

(XIl) Sar 6 g9 s war 2, Ny A
m@ﬁaﬁvaﬁmg‘rﬁmwﬁ
wrt & Prafor oF 9 9% @ § T &
fera Frafua afemar sroam @i @ st sy
Fruffea g & fore srat & qafcg egarar &
ppikd

(XHl) FTIRA 7 Fa1 q e & 7 JHY
afyr & g o sl frod ¥ gy g
T4 g eT ud AT sifufran 1956 & arr
58 T & Iue=af AT IqF qefi A vy 1y
Frraret T et fepar 2

(XIV) Ta @ farefy 37 fagera & fero aiafter
graoIfea i@ & ed gamrmar @
feb FraReT & a9 F1¥ a9l 217G I9TeuTe
LA

(XV) FORYA & U qared Arafes oar afen
quITeR fardT 2, ST IHF BRIE F HTHT
I IS T@FT F FTET 2

(XV1) AT sfafag 1956 1 am 209 (1) (3 &
Hf € 7THR g o IedEt & fau
AT Fepret @ car s Pafea far T &
I IUTEl & A=y W FIQRYH g & T
@ afgal & gw wre A e gdar A
&ard Ty 2 fop geaera: fafde @ oe frard
@ T &1 qaufy, ?»'Tr%u—erara'%aﬁﬂv
wﬁm@?ﬁfamﬁmaﬁzﬁr%%%wﬁsﬂv

g1

(XVII) FrqTeeTa & frapref & srqam wiass fafy
Ty rfera Frafae g & 3faa sifuefodl &
T FHT Y T § ) ' a6 FHEAry a9
drar &1 Za wiforal @ warer @, T F1
9 T T Qe qruraar faafvq = 8
3taa wrfueivar & oy | 1 TE

(XVII) smaes, qata &7, fasht &, A 97 o

IOUT2 9T A faareviaa UHY #13 of oifer
0 321 2 A fE 31 Wr", 1991 @1 g@H 2
fata & ¢ v 7 sufus awg & fag gy
TR

(XIX)NﬁWWmWWﬂEW
Fata o ARt ¥ et =g,
fwmummﬁazrwarfam¢3nﬁw
qT ATHIIA: FETHE SqGaTT T9T &F HAATT
U 2, 1 AT & § w9 781 faar
™2

(XX) Fro srenfre F9Ar (faste 3u=y)
HTafaa®, 1956 & ITG T FACITA T AT
TETETH FUIF I8 U aChr 91" @ 47
fE Fat sfufaaa, 1956 @ amr 617 &
afrsfea 2

(XXI) FTAITITH T qTqIIeeh Niatarerar & gas §
Ferror v ferar war 2 A9y @t § wiguw
Ty # TE 7y

ST OR FNEHT 00T F, TAA UH HTH] 0T F,
A4 @ F fqm g=dy S| & =

W ITE A F W ITH 7 A
.U, HTET faa9r . FAAT
EE2ES

fiE 16 w2 1991
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AUDITORS’ REPORT (Contd.)

(x)

(xii)

There is an adequate internal control
procedure commensurate with the size
of the Corporation and the nature ofits
business for the purchase of stores, raw
materials, plant and machinery, equip-
ment and other assets and for the sale
of goods.

According to the information given to
us, there are no purchases of goods
and materials and sale of goods,
materials and services exceeding
Rs.50,000/-in value foreachtypethere-
of made in pursuance of contracis or
arrangements entered in the register
maintained under Section 301 of the Act
except purchases/sales from/to other
Government owned oil companies at
regulated prices.

As explained to us, the Corporation has
aregular procedure for the determina-
tion and write-off of unserviceable or
damaged stores and raw materials and
adequate provision has been made in
the accounts for the loss so determined.

(xiii) Inrespectof the deposits accepted from

{xvi)

the public, the Corporation has com-
plied with the directives issued by the
Reserve Bank of India and the
provisions of Section 58A of the Com-
panies Act, 1956 and the rules framed
thereunder.

Reasonable records have been main-
tained by the Corporation for the sale
and disposal of scrap. We are in-
formed that the Corporation has no
realisableby-products.

The Corporaticnhasanadequateinter-
nal audit system which is commen-
surate with its size and nature of its
business.

We have broadly reviewed the books
of account maintained by the Corpora-
tion in respect of products where pur-
suant to the Rules made by the Central
Government, the maintenance of cost
records hasbeen prescribed underSec-
tion 209(1)(d) of the Companies Act,
1956. We are of the opinion that, prima
facie, the prescribed accounts and
records have been maintained. We
have not, however, made a detailed
examination of the records with a view
to determine whetherthey are accurate
orcomplete.

(xvii) According to the records of the Cor-

poration, Provident Fund dues have
been regularly deposited with the ap-
propriate authorities. As regards
Employees’ State Insurance dues, ex-
cepting a few minor delays, these have
been regularly deposited with the ap-
propriate authorities.

(xviii) There were no undisputed amounts

payable in respect of income tax,
wealth tax, sales tax, customs duty and
excise duty which have remained out-
standing as at 31st March, 1991 for a
period of more than six months fromthe
date they became payable.

(xix) According to the information and ex-

(xx)

(xxi)

For and on behalf of
G.M. KAPADIA & CO.
Chartered Accountante

N.H. MODI

Partner

Bombay,

planations given to us, no personal ex-
penses of employees or Directors have
been charged to the revenue account
other than those payable under con-
tractual obligations or in accordance
with generally acceptedbusiness prac-
tices.

The provisions of the Sick Industrial
Companies (Special Provisions) Act,
1985arenotapplicableto the Corporao-
tion as it is a Governmen Company as
defined in Section 617 of the Com-
panies Act 1956.

in respect of Corporation’s trading ac-
tivities, damaged goods, which were
not significant, have been determined
and necessary provisiom has been
made in the accounts.

Forard on behalf of
RATANS. MAMA & CO.
Chanyr €d Accountonts

DINEH H. KANABAR
Partner

Dated: 16th May, 1991
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JeorgHra JaTFEd Afaar

1. 9w

99 a9t & sarer @1 srafy F foau afda @ 7 wiw
oo ofH Fwedt I 2

2. Wi ¥ faara s vardr afvaataat

"7 qd W #fiT iR & Faama, s widy we
97 9fq W2 1,000/ &9 & Suver 9 g9 arel =79 FH
3T ® g farar srar 2

3. fawior & srafy & d+ =uw

qstnra gfearsns 9% famforsdia safy & dow
fpar @ yeuer @t & 9TH-qIY gouw sgaEwdr
ATt W glrea ferar s @ 1 afvarern G &
ATTS TH FAA 5 FUE TIX I TR A4 B
AT aret afearsraran @ srafed fea s &

4. GeugTH

4.1 AT 9 97 37 AT 9 & w9 F gHeh g
qerafa 9w o7 IS geagra vt a8 foar
ST

42 T @ Y fRfaeet 3 997 TEEEd F
qIT-HTY FedF 5,000/- X T FqrT ANTH
& T B are quy 3 vl & Awef av
HeAgTq TlrFvor & g # 100% HTH 97
g fepam st 2

4.3 377 Ty qfeHatal 9T qea gy @ sgaedr
FUA ATATATH 1956 F FFAAA XIV F
YAl F FAAT T2 AT qgra 9T T
21

5. TF & qearaa

5.1 #3 W Womadf w2id T qaF HT Twd
ST & HTUTT T AT X Heaiiehd ford ara
gi

5.2 vty Ieqre Frud -faair 219 § qregar
qTed R TG -AHY I HIHE G arad ford
T oftadTl F ®9 F @mra 9v aqv 90g
THEEHTT qow 9T, N f FH A, qeaE
PRI Wi B afeT R-FH  Ieqre
Fra -Prater a6 § Rrafica w7 & fafae
AT 9 Fouifera ol ama & |

5.3 %I e AfgFe 3T wifewy Ieqre g 97
msma?ﬁﬁwvmzraw S oft 9 &
q—urfaﬁa&m:ﬂa%n

5.4 YR AT T7 AT 9T AFEIHNT 7og 97,
ST Y W T, geaitera ol ot &

5.5 W= 37 HTATET T AT 92 qeaiad oy
A2

56 3953 755 8 'wmra’ wfa staa
ANTT F ®Y § Ay s 2

6. IMA T TYIEATY

I U9 AHA 9T G AdgHaE =9 § ITH

wrepfa & s T ardi 7 foag sy & 1 g i 9w

arEl MY THAFAT F OWTATGA: AT WG,

SETIAET & A72 Hfaw gETETa % 3 w@d g

ITeH HATIN /AT F HTAR X @t J

Fora siaT & 1 wew iy ErEt SR sgaedT @ weAE

AT & TMUEMYT & AU QR @ral # fa@r Jran €|

7. fafeai

faferat &, svg amal & =rg-a1y, Jeure /4y
9Tch, JANT T GTaT AHTENH {7 T97-a97 91
HAFY T HATT A0 Jed TN & 1

8. U=t

AT 9T T=qET & AT ywited =gdl fafy
7 fody 1 &) Mmmmﬁﬁfuw
wsmqummaﬁr sravuE i
HAIFF TUTT F A4 9T ATH-ghT g &
gt & A &)

9. =ug. ¥ TftFTw

s aut & 99t ud veis Jrae & 1,00 000/- 99
A% & g /=qq =g ad | ywfea T ma &

Teds A 7 10.000/- FI F F a7 =97 T
F1 ot @« feg 77 A1 9T @ § gt
T

afvags vF waq fEaar aarst & ¥ ar yods
TR ¥ 10,000/ 99 AF F cqiFama 2qaT0 I
FA ITUA gF Al I A9 @ | gt
fepar war 2

IANTE &l & Yeral AR U (e 1 92
g =qg F IA A9 & A79 U g @ § g
fepar man & Forr ad & =ag gam 21

ATFIE TAT-AAT & 19 Ted® 1000 &, aF P 97
TT9TAT F 39 AT | HATAANT 297 & ®9 B g1
feFar T F5r9 a9 § 333 srare foan wan

10. al¥s w&fF o weF

gie & A Aqr 9T 9% IeIeA /AT ee
TOTAT TS H /IS 1 9fFA F A A aredr 21 9fer 07
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SIGNIFICANT ACCOUNTING POLICIES

1. LAND
Land acquired on lease for over 99 years is
treated os freehold land.

2. FIXED ASSETS OTHER THAN LAND
Expenditure on minor items, other than Plan: &
Machinery and land not exceeding Rs. 1,000/
per item is charged to Revenue.

3. EXPENDITURE DURING
CONSTRUCTION PERIOD

Direct expenses as well as direct financing
costs, incurred during construction period on
capital projects are capiialised. indireci
expenses of the project group are allocated
only to projects costing Rs.5 crores and
above.

4. DEPRECIATION

41 No depreciation is charged on
freehold land and on leasehold land
treated as freehold land.

4.2 Depreciation on LPG Cylinders and
pressure regulators as well as items of
plant and machinery costing not more
than Rs. 5,000/- each, is charged at
100% in the year of capitalisation.

4.3 Depreciation on other fixed assets is
provided on Straight Line Method in
accordance with the provisions of
Schedule XIV to the Companies Act,
1956.

5. INVENTORY VALUATION

51 Crude ond Intermediate Stocks are
valued at cost on First in First out
basis.

5.2 Petroleum Products are valued at cost
as recognised in the pricing structure
and changes advised by the
Government from time to time or at
Net Realisable Value whichever is
lower. However, non-formula
products are valued at input cost as
determined in the pricing mechanism.

53 The free grade Lubricants ond
Aromatics products are valued at cost
or at Net Realisable Value whichever
is lower.

5.4 Packages are valued at cost or at Net
Realisable Vaiue whichever is lower.

5.5 Stores and Spares are valued at Cost.

56 In sub paras 53 to 55 ‘Cost’ is
reckoned as the weighted average
cost.

6. CLAIMS AND PROVISIONS

Claims on Oil Co-ordination Committee are
booked on acceptance in principle thereof.
Claims and provision on Pool Accounts are
generally booked on the basis of available
instructions/clarification  subject to final
adjustment after audit, as stipulated. All other
claims and provisions are booked on the
merits of each case.

7. SALES

Sales includes, inter aha, Excise/Customs
Duties, Industry Pool Account Adjustments and
other elements allowed by Government from
time to time.

8. GRATUITY

Payments for gratuity on retirement are made
from the approved gratuity fund. The amount
required to be paid by the Company by way of
contributions to the approved gratuity fund,
based on the actuarial advice is charged to
Profit and Loss Account.

9. CLASSIFICATION OF EXPENSES
Income/Expenditure upto Rs. 1,00,000/- in
each case pertaining to prior years, is
charged to the current year.

Prepaid expenses upto Rs. 10,000/ in eoch
case, are charged to Revenue as ond when
incurred.

individua! liobilities upio Rs. 10,000/ in each
case other than transportation and rent
liabilities are charged to Revenue as and
when incurred.

Research and Development expenditure other
than Capital Expenditure is charged to the
Profit & Loss Account in the year the
expenditure is incurred.

Deposits of upto Rs. 1000/- each plac ed with
Government agencies are charged off to
revenue as an expense in the year of payment.

10. DUTIES ON BONDED STOCKS
Excise/Custom Duties on stock of Finished
Goods in bond are accounted for on their
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IeAEATT J@TFH fitaar (Jrdr)

AT @1 Feraht afs & &9 o off & a7y & gafog ad
P gIita 97 a73E wele W gegreq /At 97eF

sgaeyT TE & TE 2
11, fageft gy =gor

erd afcaTafea & srf & fad oft e & ot 1y
IUT Y A gfaer a3 /A ) qaria 93 frerar
QT Star ot Aren &, afiafida frar amar & s
fafma w2 -ag fadm LT ATl T
gfeufaar # s sk qETEY gar arat o
quTaYrA fopar Srar &1

12. e a=agaTg st wrefes g
q—a-cswrrrﬁﬁsoooo Il 8 Afuw A
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SIGNIFICANT ACCOUNTING POLICIES (Contd.)

release from bond. As, such goods are also
sold in bond, no provision is made for
Excise/Customs Duty on bonded stock as at
the year end.

11. FOREIGN CURRENCY LOANS
Borrowings in Foreign Currency for
acquisition of fixed assets are converted at the
forward contracted rates/rates ruling at the
year end as the case may be and the
exchange fluctuations/hedging costs, are
adjusted to the cost of assets and
corresponding liability accounts,

12. CAPITAL COMMITMENTS AND
CONTINGENT LIABILITIES

Caopital  Commitments and  Contingent
Licbilities disclosed in Schedule ‘W’ are those
which exceed Rs. 50,000/- in each cose.
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31 wrt, 1991 @ fa<fra Feata faaor

31.03.90
SELRL Ty Y g w9
). Paferay & =
1. fraTantay & fafrar:
AT g F 5,000.00 5,000.00
grddera fafvar s afaem g 61,401.28 49,620.59
66,401.28 54,620.59
2. = Pt - T
wera wr 12,306.56 9,336.63
Enter i il 22,085.18 22,790.99
34,391.74 32,127.62
T 1,00,793.02 86,748.21
1. trferal @ 3w
1. Tardt afcaafaan: u
Qb oAb 1,26,630.25 1.11,872.86
Y Hedgtd 62,938.23 53,725.92
g AF 63,692.02 58,146.94
g = @ (|rTd 9v) T 25,710.74 20,587.50
89,402.76 78,734.44
2. v = 3,166.78 416.78
3. s ufeEafaa, o i sfrw:
wis ks 50,980.05 35,977.33
fafay e g 7,715.22 26,802.60
FJF i FF & sur ufewEr | 8,725.07 5,562.42
e 9 afEdtaar T 2,413.48 2,988.72
= T ufyw z 16,126.45 12,914.99
85,960.27 84,246.06
TG AT IAATY AT cqgeqry
uam 3 76,526.70 75,548.24
ety 4 1,210.09 1,100.83
77,736.79 76.649.07
T8 I gfvAataa 8,223.48 7,596.99
FA 1,00,793.02 86,748.21
¥at & feed F w9 A Peroaforar C
=9 @t ¥ faferee Sran Aifaat @1 faawn oF
AHATT A F w7 § wAfae 2 )
forereTes weer & fqU st 3 T A =1 Arfra A1 ZHT qeA [T F AT
m;:;(r';ﬁﬁgl ﬁgl ’l oy Fiem oz F TAF UH_ AIE] 07F F,
T HECA ¥ qH. WHAFOE & o 377 SHFT HIT A F AU v ITH 7 T
frer () FeTdt At LRl ic] fraer T, AT
yrfrarT sTfETT

77 feeedt, 15 °T 1991

FIIY 16 7T, 1991
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BALANCE SHEET AS AT 3157 MARCH, 1991

31-03-90
SCHEDULE RS. LAKHS RS. LAKHS

I. SOURCES OF FUNDS
1. Shareholders’ Funds:

Share Capital A 5,000.00 5,000.00
Reserves and Surplus B 61,401.28 49,620.59
66,401.28 54,620.59
2. Loan Funds: C
Secured Loans 12,306.56 9,336.63
Unsecured Loans 22,085.18 22,790.99
34,391.74 32,127.62
TOTAL 1,00,793.02 86,748.21
11. APPLICATION OF FUNDS
1. Fixed Assets: D
Gross Block 1,26,630.25 111,872.84
Less: Depreciation 62,938.23 53,725.92
Net Block 63,692.02 58,146.94
Capital Work-in-Progress (At Cost) E 25,710.74 20,587.50
89,402.76 78,734.44
2. Investments F 3,166.78 416.78
3. Current Assets, Loans and Advances:
inventories G 50,980.05 35,977.33
Sundry Debtors H 7,715.22 26,802.60
Cash and Bank Balances 1 8,725.07 5,562.42
Other Current Assets J 2,413.48 2,988.72
Loans and Advances K 16,126.45 12,914.99
85,960.27 84,246.06
Less: Current Liabilities and Provisions
Liabilities L 76,526.70 75,548.24
Provisions M 1,210.09 1,100.83
77,736.79 16,649.07
“Net Current Assets 8,223.48 7,596.99
TOTAL 1,00,793.02 86,748.21
Notes forming part of Accounts w
Statement of Significant Accounting Policies
forms an integral part of these accounts
For and on Behalf of the Board of Directors As per our attached report of even date
R. K. GAJREE For and on behalf of For and on behalf of
Chairman and Managing Director G. M. KAPADIA & CO. RATAN S. MAMA & CO.
Chartered Accountants Chartered Accoun tants
U. SUNDARARAJAN K. S. MANIKASHETTI N. H. MODI DINESH H. KANA BAR
Director (Finance) Company Secretary Partner Partner
New Delhi, 15th May, 1991 Bombay, 16th May, 1991
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31 W, 1991 FY GHIA g¢ qW ¥ fog avw-gria e

1989-90
AT A" Y e 90
ra
Ieqret # fadr 3 5,28,305.93 4,88,168.63
fafaw sma o7 3,241.89 2,385.79
AT I & FerE N wiFard=
wis ¥ afg a 4,960.90 1,801.25
oA 5,36,508.72 4,92,355.67
=0
qAfdf & fag Searet A \dw 2,66,367.21 2,49,701.28
YgFT F=ET WA 1,39,103.85 1,28,300.32
PEERiRE R 5,593.91 5,831.99
JEATEN U AN qEF, F AT
T I g9 53,502.15 49,503.35
qf@Egq 8,522.86 8,153.78
e, sfafaa guf 7 @l & a@9d q 4,371.93 4,435.02
FuT 3R faorett 4 651.39 47573
Frentat @1 ifeafwes 3 sea fedeny 15 7,592.87 6,273.01
=TS q 3,721.60 3,147.16
3+ gareA AT TImEA Oy q 14,384.97 9119.32
HougTs 9,659.52 10,294.42
T 513,472.26 475,235.38
ATy 23,036.46 17,120.29
gd a§f # w/(zam) UF % (1,481.44) (463.27)
FT qF WIW 21,555.02 16,657.02
FHAUE & [0 egaedr 8,560.00 4,400.00
FT qUETA T 12,995.02 12,257.02
frarer g gt fafy & sfao (2,355.67)
frarer ge grefera fafy @ sfaew 91.07 41.94
ot et F worure & AT
e T (178) (214.33) —
Tq ad q 3T Oy 0.01 0.01
qqArT JTW 12,871.77 9,943.30
PaPrarr:
: weaiad ATITe 1,000.00 1,000.00
g g fafy § s 11,871.76 8,943.29
faha feafy fracer o dfwa 9 0.01 0.01
Adt ¥ feed ¥ w9 ¥ Proaforar T
T @ § faforee dar Afra) @ faacor
UF JAEAAT W F ®Y § gAtaE )
Freeore ge & foT sk It e @ = arfra # zurd g AT F yTEn
wwyﬁ#ﬁaﬁéw Gﬁ.qq.\awrfgm wE F a9 Q. HTHY OUE F.
) . st FErIrer 78t F@rare
T, HICOIA ¥.qd. mAFEaS & forw st 37 AT F F forg st g7 A E
7% freet ;@ 1991 qA.qF. wE Ferar oo
! ‘ srftere Y icicd
grad, 16 93 1991
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 1991

Statement of Significant Accouniing Policies
forms an integral part of these accounts

1989-90
SCHEDULE RS. LAKHS RS. LAKHS
INCOME
Sale of Products N 5,28,305.93 4,88,168.63
Miscellaneous Income (o] 3,241.89 2,385.79
Increase in Inventory of Finished Products and
Stock-in-Process P 4,960.90 1,801.25
TOTAL 5,36,508.72 4,92,355.67
EXPENDITURE
Purchose of Products for Resale 2,66,367.21 2,49,701.28
Row materials Consumed 1,39,103.85 1,28,300.32
Packages Consumed 5,593.N1 5,831.99
Duties, Taxes, etc. and Other Charges
applicable to producis 53,502.15 49,503.35
Transportation 8,522.86 8,153.78
Consumption of Stores, Spares and Materials Q 4,371.93 4,435.02
Fuel and Power R 651.39 475.73
Employees’ Remuneration ond Other Benefits S 7.,592.87 6,273.01
Interest T 3,721.60 3,147.16
Other Operating & Administration Expenses 1) 14,384.97 9,119.32
Depreciation 9,659.52 10,294.42
TOTAL 513,472.26 475,235.38
Profit 23,036.46 17,120.29
Prior Years' Income/{Expenses) Net v (1,481.44) (463.27)
Profit Before Tax 21,555.02 16,657.02
Provision for Taxation 8,560.00 4,400.00
Profit After Tax 12,995.02 12,257.02
Transfer 1o Investment Allowance Reserve — (2,355.67)
Transfer from Investment Allowance Reserve 91.07 41.94
Provision for Taxation of earlier Years (Net) (214.33) —
8alance brought forward from previous year 0.01 0.01
Disposable Profit 12,871.77 9,943.30
Appropriations
:Proposed Dividend 1,000.00 1,000.00
:Transfer to General Reserve 11,871.76 8,943.29
Balance Carried to Balance Sheet 0.01 0.01
Notes forming part of Accounts w

For and on Behalf of the Board of Directors

As per our attached report of even date

R. K. GAJREE
Chairman and Managing Director

For and on behalf of
G. M. KAPADIA & CO.
Chartered Accountants

For and on behdf of
RATAN S. MAMA & CO.
Chartered Accour tants

U. SUNDARARAJAN
Director (Finance)
New Delhi, 15th May, 1991

K. S. MANIKASHETTI N. H. MODI DINESH H. KANALBAR
Company Secretary Partner Partner
Bombay, 16th May, 1991
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31 wr=t, 1991 @ faefig feafa faavor ¥ el & =0 & sgraar

SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 1991

31.03.90
st ‘% — 9w e SCHEDULE ‘A’ — SHARE CAPITAL " Y g w9
RS. LAKHS RS. LAKHS
af‘ua!,—fr Authorised
Teld® 1,000 99 & 500,000 sy 5,00,000 Equity Shares of Rs. 1,000
T each 5,000.00 5,000.00
5,000.00 5,000.00
Preffarer sfvreer sire quie: a@Far Issved, Subscribed and Paid up
JeAF 1000 ET & quid: FadT- 5,00,000 5,00,000 Equity Shares of Rs. 1,000
s at each fully paid up 5,000.00 5,000.00
TH TOTAL 5,000.00 5,000.00
IogEd ° & Of the above
TedE 1,000 T F 2,29,500 9197 fa= 2,29,500 shares of Rs. 1,000 each on
9T 720 w99 i 97 qAE ® IH0 AU F which Rs. 720 per share was paid in
#R gofrra grefera fafyr o g grey cash, and these were made fully paid
UTH: T FHATT 0 o | ) by capitalisation of Capital Reserve.
TeUE 1,000 F94 & 2,70,000 A7 2,70,000 shares of Rs. 1000 each
g st faty s amren aefaa were issued as fully paid bonus
fafyr & gfrervuT gy gufe: war a=a shares by capitalisation of Capital
9T :?;E'q g iy f‘q;;‘r o fﬂ Reserve and General Reserve.
31.03.90
s ‘E’ —srefera fafurat e SCHEDULE ‘B — RESERVES AND S SR
sferer SURPLUS RS. LAKHS RS LAKHS
‘1‘1ﬁ A gretera fafer Capital Reserve
fareget fairg feafataawor & saTe As per last Balance Sheet — 552.69
T2T0: qY & 9T gt oY w2 AfeT Less: Amount Capitalised during the year - 552.69
araT-g yrefera fafer General Reserve
froer fada Feufataaeo & g3ar+ As per last Balance Sheet 40,840.20 33,558.88
e AT AW s Add: Transfer from Profit and Loss
' Account 11,871.76 8,943.29
: 52,711.96 42,502.17
e a‘ﬂf%ﬂ"ﬁ'{?ﬁ?ﬁfﬁﬂéﬁﬂ Less: Amount Capitalised during the year — 1,661.97
52,711.96 40,840.20
(FT7/Continved)
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FAEy '’ — wrdhea faterat

31.03.90

a3 SCHEDULE ‘B’ — RESERVES AND AT €Y A" w4
3T e aw (m"&) SURPLUS {Contd.) RS. LAKHS RS. LAKHS
w gz wrefera P Investment Allowance Reserve
foeer fa<img feafafaan & S AR As per last Balance Sheet 8,780.38 6,466.65
i Ar-Ey g F AT Add: Transfer from Profit and Loss Account —_ 2.355.67
8,780.38 8,822.32
TG AT - A & HA Less: Transfer to Profit and Loss Account 91.07 41.94
8,689.31 8,780.38
Arw-gria A Profit and Loss Account 0.01 0.01
R TOTAL 61,401.28 49,620.59
31.03.90
FAFHT T - SCHEDULE ‘C' — LOANS e T e &
_ RS. LAKHS RS. LAKHS
e Secured
Fwt a4 From Banks:
arafy o — FwdA (SareR) feaa Term Loan — secured by hypothecation
it arefam e affgﬁza?uzs of LPG Bottling Plant at Bhitoni (Jabalpur) 759.82 756.23
7| ¥ 1Hed
e groe: FroTsad § qAT Wi, FA Overdraft — secured by hypothecation
ot wfaar wd[ €2, WIS g wad of Finished Goods, Raw Materials, Stock
T FEAT AT ITHTAER 9Tl in Process, Stores and Spares at the
ser uF v T dare are gfequs Refinery and of Stores and Spares and
TaaT Heaa Finished Goods at Kandla and
Shakurbasti instaliations. 11,546.74 8,580.40
FH TOTAL 12,306.56 9,336.63
srdfara . Unsecured
Arafy st (3% 31 9 1992 & 9& Fixed Deposits [Includes Rs. 6,255.86
qfrqed &1 9T 6255.86 @ €W lakhs maturing before 31st March 1992 i
wfser § (738.39 @@ =) (Rs. 738.39 lakhs)) 12,169.74 11,961.24
¥ | 2T 31 WId 1992 | 98 arrdit & Others [Includes R~.1,001.53 lakhs due
fu 2w 1001.53 e sy qiA § for repayment before 31st March 1992
(91431 e &H)] (Rs. 914.31 lakhs)] 9,915.44 10,829.75
& TOTAL 22,085.18 22,790.99
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JEet v~ wardy afcEatom
SCHEDULE ‘D’ — FIXED ASSETS

qTFd wla
GROSS BLOCK
Peraoor 01.04.1990 ufvadq | qEdftecor
wr | afea w2 Taar
PARTICULARS AS AT | ADDITIONS | DEDUCTIONS
01.04.90 INCLUDING
RECLASSIFI-
CATIONS
) (2) (3) (4)
1. e (s 1. LAND (including
serar afed) advance payments)
. (%) AT fErefemfores q’g‘[qﬁ{ {o) Freehold/Long
Leasehold 1,619.55 531.82 (195.68)
(&) wgryfa e ) (b} Leosehold on which
Wivaw a2 & srafuy s premia are being
a@aﬁﬁ‘zﬁmr&:?t written off over
lease period 990.34 9.04 (64.12)
(1) sfw A {(c) Advance
Payments 511.58 42.68 261.86
2. W9q 2. BUILDINGS 12,150.71 1,885.18 (21.79)
3. W9 st 3. RAILWAY SIDINGS 1,090.78 99.96 0.00
4. ggF M wehad 4. PLANT & MACHINERY 40,089.11 2,515.04 242.11
5. ¥ i aTRATSH 5. TANKS & PIPELINES 15,328.89 3,464.15 2.86
4. AT T Refersr 6. FURNITURE &
; ) FITTINGS 870.20 94.66 9.64
. aed , 7. VEHICLES 2,024.14 240.82 33.32
8. o9 ufvaufeai 8. OTHER ASSETS
() Peedfam gea (a) Dispensing Pumps 2,792.30 749.62 8.39
(&) w= b i Faferee sie (b) LPG Cylinders &
qFg ITH Allied Equipment 28,576.03 4,370.37 359.48
() FeER (c) Sundries 5,829.22 1,398.96 8.83
T TOTAL 1,11,872.85 15,402.30 644.90
Previous Year 95,538.79 17,086.44 752.38

T a9
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TG T RS. LAKHS

L GRIJL g A=
DEPRECIATION NET BLOCK

31.03.1991| 01.04.1990 | Y Fafaafa/ | 31.03.1991 |  31.03.1991 31.03.1990
Lo ARERIEaUES co Fr F

fag FAfaai
AS AT AS AT THIS | DEDUCTIONS ON AS AT AS AT AS AT
31-03-91 01.04.90 YEAR ACCOUNT OF 31.03.91 31-03-91 31-03-90

RETIREMENT/

RECLASSIFI-

CATIONS
(5) (6) @ (8) 9 (10) (1)
2,347.05 0.00 0.00 0.00 0.00 2,347.05 1,619.55
1063.50 72.52 14.21 {0.37) 87.10 976.40 917.82
292.40 0.00 0.00 0.00 0.00 292.40 511.58
14,057.68 1,130.81 282.79 3.00 1,410.60 12,647.08 11,019.90
1,190.74 186.36 60.60 0.00 246.96 943.78 904.42
42,362.04 15,086.48 2,963.62 55.16 17,994.94 24,367.10 25,002.63
18,790.18 5,542.73 1,225.33 0.83 6.767.23 12,022.95 9,786.16
955.22 155.90 35.33 2.99 188.24 766.98 714.30
2,231.64 854.67 160.24 15.48 999.43 1,232.21 1,169.47
3,533.53 637.10 156.80 5.51 788.39 2,745.14 2,155.20
32,586.92 28,576.03 4,370.37 359.48 32,586.92 0.00 0.00
7,219.35 1,483.31 398.37 13.26 1,868.42 5,350.93 4,345.91
1,26,630.25 53,725.91 9,667.66 455.34 62,938.23 63,692.02 58,146.94

1,11,872.85 43,916.56 10,302.92 493.57 53,725.91 | 58,146.94

I 72 ¥ feeqfrar

Notes on Page72
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featorat

1. ggrgfy i & fegeam Sgifeaw st fafres
¥ |TY YT €T § @i areir W A S &
Perr T Feear %.61.10 o w9 afeafa 21

2. e A s o @t afn F e S aau d s

faera sy a aret 78 gU £

3. waat # fyer e &)

F. 182.60 TIU GUFT ¥ § TAT Hca Tl HebrAL Y
AT qfar & A i 5 At T 45% P
frear 21

|, wfsa/geataa g smara qtufaal § aifea
113.95 o™ 9 F Tarited are el # qAr
e @ fa afafaat gra s Iafafuat &
FHT 0.26 FTEr T F AT 3T AT MO 8,
Pl 0.12 arer €98 9e9 & Q9T T 3
forera arar &

4,807 R a=0 § 11,1 @ s e & A

ffeam sfaw @Ryw fafmes sk fegmm

I wratier . %mumﬁm&ﬁrﬁ?—«

aﬁ@ﬁsﬁmm@mhw%%ﬁ?m

& feear 14

. Sf% g af-afaal 97 qeugra @ qeTa

TSI AT ¥ 9 & o i man @ gt o

afgvafaal &1 7 @TaT 9o g AT FH F

=t ariar T &

. FAfaA (F1T 4 ) & foos avf @1 226.16 wra

TG &1 tuF Tolfpor & qufed nfae &1 (A

T 155.80 @ wU)

. (1w 8 ) & Iuv (6 ) § waf¥d afus gt a7

HedgTq &1 Joarada §3.46 M@ BUX qNHT 2 |

(a ¥ 12.23 @@ w9d)

. a% & f9q wemgra & g ey @l 97 gt

8.14 ATg IX MIAST | (T I 8.06 A& wF)

NOTES:

(1)

(2

°

(5)

Leasehold land includes Rs. 61.10 lakhs being
Corporation’s share of cost of land jointly own-
ed with Hinduston Petroleum Corporation Li-
mited.

The title deeds in respect of a small portion of
land at refinery are yet to be received.

Buildings include

(a) Rs. 182.60 lakhs being cost of quarters
jointly owned by the Corporation to the ex-
tent Of 45%

{(b) Cost of ownership flats of Rs. 113.95 lakhs
held in formed/proposed co-operative
housing societies which includes value of
shares of Rs. 0.26 lakhs issued by societies
under their bye-laws, out of which share
certificates of the value of Rs. 0.12 lakhs
are yet to be received.

Plant & Machinery includes Rs. 11.11 lakhs
being Corporation’s share of 25% of LPG R &
D centre jointly owned with Indian Qil Cor-
poration Limited and Hindustan Petroleum Cor-
poration Limited.

As depreciation on project assets is capitalised
as part of capital project cost, the net book
value of such assets is shown under the gross
block columns.

Deductions {Col. 4) include write back of ex-

cess capitalisation of prior years Rs.226.16
lakhs {previous year Rs. 155.80 lokhs).

(Col. 8) includes reversal of depreciation on
excess capitalisation referred to in (6) above
Rs. 53.46 lakhs (previous year Rs. 12.23 lakhs).

Depreciation for the year includes Rs. 8.14
lakhs charged to capital work in progress,
(previous year Rs. 8.06 lakhs)
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HAGEAT 'F — Gl e FH

g =T F (ST 9X)
(et JerY ST, ATEE O, AR A
3Ferd & qrg qred e 21)

a1 3T TR I

gefira e 3% & T ™ g H
ILGIEa
wrfey gARTd AT
1 i, 1990 @ vy famforsha
yafy F =gu Rt srae s fasun
AT
W g9 a9 & A =g

TYTIAT TATT

T

HeUgTd

g

Herd: 39 ad & S afwefaar ®
Hrated
31 e, 1991 & 99

T

SCHEDULE ‘'E' — CAPITAL WORK
IN PROGRESS

Capital Work-in-Progress (At Cost)
{Inciuding Advance Payments,
Materials-at-Site, In-Transit and with
Contractors)

Work-in-Progress and Advance
Payments

Copital Stores including lying with
Contractors
Capital Goods in Transit
Construction Period Expenses pending
allocation
Balance as at 1st April, 1990
Add: Expenditure during the year
Establishment Charges
interest
Depreciation

Others

Less: Allocated to Assels during the year

Balance as of 31st March, 1991
TOTAL

31.03.90

AT T A" w0
RS. LAKHS  RS. LAKHS
19,902.92 17,160.30
4,982.88 2,796.80
171.32 260.19
370.21 162.13
190.24 227.64
73.93 51.33

8.14 8.04
144.16 80.95
133.06 159.90
653.62 370.21
25,710.74 20,587.50
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swga?ﬁa Prarer

(ST 9% A 9 aF
T sr=aar 7 @1 T BY)

SECC

LT gfasfaar
(A 7T 11.24 A wY)
(12.17 @ra s97)
5%% F 1992

5%% FT 1995

5%% F 1999

5%% T 2000

5%% T 2001

5%% A&, =91 2001
5%% | 2002

6% F 1993

6% I 1998

6% I 2000

7% FIT 2009

7%% FT 2010 H

8% = 2011

qEygq
1. Tt afre zew ¥ afe

2. Uty g9 YAV (e
yiftremteat snfe o arer s &)

3. 5% adty feeam faaerg o
(varirg gty @ o=
a7 1)

4. FOTH (quia: )

— SIS ATEL AT FAH
TUE 55T & 614%
-gfaew wory

— g¥ 3fean foeifaes fa. &
5% A-gfaew s

5. faey frdeeriz sRem

fafee & aramw v

(ot <pa)

HAZHA (TTAT Hey 1Y)

FraTqR feafamr woe i frem
for. & 6% =oraw (afeammae &)

EL

k)

@1/ w7 F g

SCHEDULE ‘F' —

(Trade, at cost unless otherwise
stated)

QUOTED

Government Securities
(Market Value Rs. 11.24 lakhs
(Rs. 12.17 lakhs)

5%% Loan 1992
5% Loan 1995
5%% Loan 1999
5%% Loan 2000
5%% Loan 2001

5%% N.D. Loan 2001
5%% lLoan 2002

6% Loan 1993

6% Loan 1998

6'2% Loan 2000

7% Loan 2009

7/2% Loan 2010 N
8% Loan 2011

UNQUOTED

1. Units of the Unit Trust of India

2. National Savings Certificates
(Deposited with Local
Authorities, etc)

3. 52 Years Kisan Vikas Patra
(Deposited with Local
Authorities)

4. Debentures {Fully Paid up)

- 6% Irredeemable
Debentures of the Bengal

Chamber of Commerce and

Industry

- 5% Irredeemable Debentures

of East India Clinic Limited

5. Ordinary Shares (Fully Paid up)
Sindhu Resettiement Corpn. Ltd.

UNQUOTED (At Book Value)
6% Debentures of Sholapur

Spinning and Weaving Mills Ltd.

{in Liquidation)
TOTAL

@ Written down to Re. 1/ =

INVESTMENTS

qE T gog

arar 7o
No. FACE VALUE BOOK VALUE

ATY Y UG 9
RS.LAKHS RS.LAKHS RS.LAKHS

31.03.90
g w9

2.98 3.00 3.00

214 2.14 214

0.32 0.32 0.32

0.06 0.06 0.06

1.67 1.57 1.57

0.10 0.10 0.10

0.35 0.32 0.32

0.06 0.05 0.05

2.90 2.83 2.83

1.03 0.91 0N

2.05 1.66 1.66

1.94 1.96 1.96

0.31 0.22 0.22

15.9 15.14 15.14

22524660 2,252.47 3,111.42 361.42
(2524660) (252.47)

0.28 0.28 0.28

390 39.00 39.00 39.00

15 0.15 0.15 0.15

1 0.60 0.60 0.60

6 0.06 0.19 0.19

2,292.56 3,151.64 401.64

578 0.58 @ @

2,309.05 3,166.78 416.78
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31.03.90

JAAT 'O — & F SCHEDULE ‘G’ — INVENTORIES g T g v
(qa‘uw af gy P wun, wewitwa WX (As taken, valued and certified by the RS. LAKHS RS. LAKHS
gurira falr T MRETT) ) Management)
a7 | (ST 9) # Raow Materials (At Cost) # 14,379.87 6,019.14
grrard w@efE (e a7) Stock in Process (At Cost) 56.97 79.16
o Ieure (fFraT | AT 0 Finished Products (At lower of cost or net
FFEHT qed TL)* realisable value) * 27.684.51 22,701 .43
A3t (BT ST a1 Y1g ARETT Packages (At lower of cost or net
Tt ) realisable value) 1,115.39 947.01
werr 3w afafE o (Fra 0) Stores and Spares {At cost] 7,743.31 6,230.59
T TOTAL 50,980.05 35,977.33
# ZA9 FHOU 9T YT 1735.86 # Excludes materials received on loans
wa¥ (75) [1301.66 & T Rs. 1,735.86 lakhs (net) [Rs. 1,301.66 lakhs
(718)] 1 W qieet AE A1 {net)]
+ o o U7 gred FewrEt  fA + Excludes Rs. 985.70 lakhs (net) for products
985.70 W"F"Tﬁ (718) (342.00 received on loan [Rs. 342.00 lakhs (net}]
e w9 (1g)) e 998 21
31.03.90
st &' — Fafae T (wer SCHEDULE ‘H’ — SUNDRY DEBTORS & &9 Slckap!
HTY MU AT qF TF AFAT 7 FHE T (Considered Good unless RS. LAKHS RS LAKHS
#) otherwise stated)
o W A STET WA Over six Months 426.57 1,148.26
©: U A qTET G -8 = T Over six Months considered doubtful 50.34 29.61
Tt R WO & foU eaEEdr Less: Provision for doubttul debts {50.34) (29.61)
426.57 1,148.26
g " Other Debts * 7,288.65 25,654.34
Fd TOTAL 7,715.22 26,802.60

IF WU 144.97 TG FIA (175.83
ara ) # Arar q fera &

« The above debts are secured to the
extent of Rs. 144.97 Lakhs (Rs. 175.83
Lakhs)

75



31.03.90

A A~ T o Fw SCHEDULE ‘I — CASH AND BANK ~ ¥T& 93 T
sy afeTar BALANCES RS. LAKHS RS. LAKHS
R 1 ?\TW 3?'7 LIS ﬁa’_f Cash on hand and in transit
(57 uTer & 7@ grore 3 e qnifirer ) (Includes drafts and cheques on hand) 6,717.84 4,022.21
sgraa a\ﬁ’ Fu® With Scheduled Banks:
?IT-[\ETﬁTﬁ In Current Accounts
(ET?{T Hrax ¥ & 100.94 " [Net of Book Overdraft Rs. 100.94
'aqﬁ's'[g (75.96 g w9y) Lakhs (Rs. 75.96 Lakhs)] 1,927.30 1,535.94
T 'y | In Deposit Accounts 79.93 4.27
FA TOTAL 8,725.07 5,562.42
31.03.90
A 5T - sty =T SCHEDULE ‘J' — OTHER CURRENT ?@T‘F‘T& AR
Prargferat o ASSETS RS. LAKHS RS. LAKHS
(virem wrdt g o o (Considered Good unless N
P sy 7 T Ty ) otherwise stated)
I Claims 2,399.29 1,752.28
#faver wry o Ty Claims Considered Doubtful 197.64 181.24
e gfevey aray & o sgerear Less: Provision For Doubtful Claims (197.64) (181.24)
Frrer a7 gufas arw Interest Accrued on lnvestments
(gﬂ? & sar afyraf, |\ s sifaw o {Including on Bank Deposits, Loans and
=TT gf'ga) Advances) 1419 37.84
yreqrater frarer * Short Term Investments * —_ 1,198.60
E s TOTAL 2,413.48 2,988.72

* T8 WIAra = o frw o, & 9%
(T wa) e wfaey srafada
(Iv qe=r) ar+g & fager @ gofar &
(AT wew aTw Sy (1,218 wrE

* Represents investment in 9% (Tax Free)
Secured Redeemable Non-Convertible
{fV Series) Bonds in Indian Railway
Finance Corporation Ltd. (Market
Value Rs. nil (Rs.1,218 Lakhs).
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>

* o few amtae &
PPl A grar: 26.24 A T
(21.42 mﬁﬁmm
26.84 WG (21.97 =g w9d)

Pyl & W 4.07 ATE w9
(6.96 =rE B9a) AfuFad THAT
6.90 T &Y (7.00 € E9G)

SCHEDULE 'K’ — LOANS AND
ADVANCES

(Considered good unless otherwise stated)

Secured Loans
To Companies

To Staff *

Unsecured Loans

Loan tc State Governments
Advances recoverable in cash, or in
kind or for value to be received®
Others advances considered doubtful
Less: Provision for doubtful advances

Advance Income Tax {Net of Provision
for taxation)
Deposits:
With Customs/Excise/Port Trust etc.
Ciners

Deposits considered doubtful
Less: Provision for doubtful deposits

TOTAL

* Includes:

Due from Officers: Rs. 26.24 lakhs
(Rs. 21.42 lakhs) Maximum balances
Rs. 26.84 lakhs {Rs. 21.97 lakhs)

Due from Directors: Rs. 4.07 lakhs
(Rs. 6.96 lakhs) Maximum balances
Rs. 6.90 lakhs (Rs. 7.00 iakhs)

31.03.90

AT T " w9y
RS. LAKHS  RS. LAKHS
10.55 19.20
4,527.68 3,373.32
38.85 6681
9,895.93 7.802.70
51.95 220.99
(51.95) (220.99)
14,473.01 11.262.03
9.7 69538
323.30 545.07
408.43 412,51
731.73 957.58
270 2.45
(2.70) (2.45)
731.73 957 58
16,126.45 12.914.99
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31.03.90

A 5’ Faarg SCHEDULE ‘L’ — LIABILITIES ATy T e €Y
RS. LAKHS  RS. LAKHS
Iufad =T ot 27 T gamg Interest accrued but not due 2,015.33 994.02
Fafersr deeTe Sundry Creditors 28,444.21 40,450.36
UTEH & grr Ay afyrar Deposits from Customers 144.97 175.83
Feeadt & e sy afyrar Deposits for Containers 22,425.68 20,665.09
o+ AqaTg Other Liabilities 23,496.51 13,262.94
R TOTAL 76,526.70 75,548.24
31.03.90
ST T’ — vy SCHEDULE ‘M’ — PROVISIONS " Ty Sire ot
' RS. LAKHS  RS. LAKHS
st darfafer feaery Unfunded Retirement Benefits 210.09 100.83
wEqTfa Srrer Proposed Dividend 1,000.00 1,000.00
T TOTAL 1,210.09 1,100.83
1989-90
tlge!? >
SAEA 7" - gearet # SCHEDULE ‘N’ — SALE OF PRODUCTS ST® &gy e s
RS. LAKHS  RS. LAKHS
Pt 2 st Sales Turnover 7.36,265.61  6.05,772.01
.35' 19 &&@r 9 Net Recovery from / (Payment to)
9TE FGE /(1 ) Industry Pool Accounts (2,07,959.68) (1,17,603.38)
T TOTAL 5,28,305.93  4,88,168.63

78



1989-90

et o'~ fafag s SCHEDULE ‘O’ — MISCELLANEOUS T &ud g T
INCOME RS. LAKHS  RS. LAKHS
&a & wrmr Tferat i At 9X A Interest on Bank Deposits and Others 983.80 493.70
frrat ¥ s Income from Investments
=T (W) interest (Gross) 22.58 10.12
A 9C FET W FT 0,18 AT TR Tax deducted at Source — Rs. 0.18 Lakhs
(0.29 =@ wR) (Rs. 0.29 Lakhs)
ST (FF) Dividend (Gross) 45.44 45.44
T 9T FTET TAFT 10.55 M@ EUN Tox deducted ot Source — Rs. 10.55
(10.55 =& &9 Lakhs (Rs. 10.55 Lakhs)
68.02 55.56
ufceaterat ¥ Peasht ax arw Profit on Sale of Assets 40.60 54.69
g21s: afegutaat & farehy famr & A Less: Loss on Sale of Assets/Destroyed in
GERIEIE] Fire (8.88) (54.88)
31.72 (0.19)
wfars sgarear aruw fafaa Excess Provision Written Back 81.33 44.63
g AT Other Income 2,077.02 1,792.09
wA TOTAL 3,241.89 2,385.79
~ 1989-90
st ‘A — dure gearEt FEAF SCHEDULE 'P' — INCREASE IN g e A" E
afrT wiparefiw w2t & afg INVENTORY OF FINISHED PRODUCTS  RS. LAKHS  RS. LAKHS
AND STOCK-IN-PROCESS
Aure geqrel & Afaw wed W Value of Closing Stocks of Finished
gfgared w2t &1 oo Products and Stock-in-Process 27,741.49 22,780.59
HeTT: AT ITAEH F ATANF €&F T Less: Value of Opening Stocks of ‘
wfeardfra €eis & qe7 Finished Products and
Stock-in-Process 22,780.59 20,979.34
w9 TOTAL 4,960.90 1,801.25
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I ‘9’ — s, et gt

SCHEDULE ‘Q’' — CONSUMPTION

1989-90

i arft #F "o OF STORES, SPARES AND MATERIALS qAY Y g w9
RS. LAKHS  RS. LAKHS
W3, wfa'Ftaﬁrqtﬁ A ATy Stores Spares and Materials 6,232.42 6,396.46
T §7 @ H Less: Charged to Other Accounts 1,860.49 1,961.44
FA TOTAL 4,371.93 4,435.02
1989-90
AT T~ dur s Pl SCHEDULE ‘R’ — FUEL AND POWER ~ ®T® €% o€ &79
RS. LAKHS  RS. LAKHS
e 3 Pararely Fuel and Power 4,857.00 4,291.06
T TG & IS q guE ua Less: Consumption of Fuel out of own
Production 4,205.61 3,815.33
FH TOTAL 651.39 475.73
1989-90
JRHT ‘o’ — weaeat #v SCHEDULE 'S’ — EMPLOYEES’ Ty w9y g w94
qrfesiwa i s fraerw REMUNERATION AND OTHER RS. LAKHS RS. LAKHS
BENEFITS
I, Aol 3 w7 feaery Salaries Wages and Other Benefits 6,091.74 4,847.45
ﬂﬁwﬁf\ﬂ 3t 3= fafergy Contribution to Provident Fund and
# sy Other Funds 546.95 562.92
HYIT =qq Welfare Expenses 954.18 862.64
T TOTAL 7,592.87 6,273.01
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1989-90

st '~ arw SCHEDULE ‘T’ — INTEREST g eI " e
RS. LAKHS RS. LAKHS
arafts s a7 On Fixed Loans 3,020.87 2,806.56
F=T HO 97 On Other Loans 700.73 340.60
& TOTAL 3,721.60 3,147.16
1989-90
w9 - sy SCHEDULE ‘U’ — OTHER OPERATING FT@ &40 @ &9d
3T wIE =qg AND ADMINISTRATION EXPENSES RS. LAKHS RS. LAKHS
Towd AR @ Repairs and Maintenance
ol Machinery 1,944.67 1,874.79
T Building 282.92 299.61
Others 798.82 702.92
I
302641 2,877.32
& Insurance 743.89 666.85
Fererar Rent 1,370.44 645.57
e i 1 Rates and Taxes 30671 282.84
wafef 3 e Charities and Donations 23.84 47.23
freerat i ofeafas Remuneration 1o Directors 10.50 7.46
sargieres o nfrafas Remuneration to Auditors
TR 9T Audit Fees 2.25 2.25
) QOther Services 0.08 0.04
=g Jard
Out of Pocket Expenses 3.87 3.40
FEH Gd
N 6.20 5.69
RIEERCUREIY Public Utilities 471.68 422.30
a:é ard § ST MU e WO st @ Bad Debts and Claims Written Off 233.41 3.62
Tz @ ¥ Treft 7 vl /I Materials/Products Written Off 11.01 107.33
Aty H & fo sgaea Provision for Doubtful Debts 43.57 2487
Hfery il ¥ o sqgean amw fafad Pravision for Doubtful Debts written back (175.22) (6.29)
(131.65) 18.58
¥ A FHEAAAN B JHC T I Charges Paid to Other Oil Companies 486.87 436.68
arar AT gard =g Travelling and Conveyance Expenses 715.73 610.10
A, T, BAA, TE ad itz Telephones, Telex, Cables, Postage etc. 414.63 336.70
A A AT A O TS Brokerage on Public Deposits 12.05 89.93
¥a =aq Other Expenses 6,683.26 2,561.12
LA TOTAL 14,384.97 9,119.32
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A &' - qf Tt F SCHEDULE ‘V' — PRIOR YEARS'
m/(m)aw INCOME/(EXPENSES) NET

Jeqrat o Fashr Sale of Products

fafaer sma Miscellaneous Income

‘Tﬁﬁfﬁ @ feu Ieuret & @ Purchase of Products for Resale

YFA AT WA Raw Materials Consumed

e, F 31fe 37 377 Ieure g Duties Taxes etc. and Other Product Charges
afeae Transportation

“?T(, yfafesa ‘Fﬁ 3 Al " Consumption of Stores Spares and Materials
guw ik h’ﬂﬁ Fuel & Power

FeaTfeat & aifesfhes site s Reaamsy Employees’ Remuneration & Other Benefits
37 T AT gOTET 2y Other Operating & Administration Expenses
=ar Interest

Heagrq Depreciation

Fd TOTAL

1989-90

qTg TAY qrE ®94
RS. LAKHS  RS. LAKHS
(923.63) 69.24
(9.96) —
(8.19) 12.1
36.44 (167.82)
37.62 79.05

4.4 18.78
1218 —
(188.52) (115.83)
125.74 (106.83)
(623.39) (264.12)
55.86 12.15
(1,481.44) (463.27)
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1.

N

A At ® afeads & g

%, a3 3¢ F A eard) afcaratad § a5/
I PraerT 9X yeagra A eqaear A Afq ¥
qfcad= forar @ qoan aga/fagem & ®E A/a%
wemgr A emaewr H wE R0 AfE el
afcarafadl § srga g gt o  feg geagre #
waEd FA N A F AE qeagE #W
TyEedt 4 H F qUAr A w7 s e
A At A & P Heagd ¥ W BT A
2rar s A & Few 399.82 STE TG H AT FH
grant

g 39 a8 ¥ grdr gLl vafaat F g @ Y
wed® 1000 a% @ sy AFTa §=97ad ad &
arefrr wonfea Y v & | agE ad & 2 6.92
| w9at @ F b (31 W, 1990 q% @
¢ 6.89 wTE FYA A AT afer giAtad #)
Farew @ & s gt &g &)

. N ey
. FgF9 Hed JG IO H & H 3"%1”-/".‘\'

UEAT TR R |

@, Tefa & fa gearel 1 afrg ® s aifdat &
At g raey 361.4 8 wra w9 (422.33
@ FYY) F AT WA

St

. WA AT Y FfuEEA FHiE: 0@ A 309

feeier 28.2.78 ¥ sAT Fud afufaaw 1956 #
T 370 & UG HTH wafay ot Any A8 &
site zafam weaTdt Fafmal O srerar | 3 IR
Ferdy wror arformt 3 Ay & ey s A AR A A

| 3 I FATTGY & |1y AATEA HTUTCHT HAE AT -3

FH 993 @A § a9 IAF J@ F A fwema
(asmeaT) u@ Prceax gfeRan @1 3@ SER 3 A9
e, wwa ¥ adw @ @, R @
Jat # HEcaq YNE 93

. &7 & y A AT 4 ata A i v o it

# o 3f 919 were o qeu Praffe P wan ) Raerd
Ieare [T 9o & forg caaear vt 18 1 afe geare/
& e & (o et 781 it a3 I8 werE
#F 7oy Prufror ¥ e 7 ferar sman, S B frma
a5t ¥ gar @ 8, & Ter (3vefi) iR FduE
2qard 1049.20 &g w941 ¥ F9 S A AT F
forw gu =y ox i e & wear @)

. ¥ =gt & IO ® g o7 i vhad & 0 AnT @l

Taifua &1 & g e sr9 92 g0 110.08 wtE
w3 @ afrataa & « 37 A9 # org 3 fafad
AT T AT TRTA B 377+ G A wAia
FTAT TS|

SCHEDULE ‘W'
— NOTES FORMING PART OF ACCOUNTS

1.

L]

Changes in Accounting Policies — Disclosure:

(a) The Corporation has changed the policy of
providing depreciation on additions/dis-
posal of fixed assets during the year and
has provided depreciation from/upto the
month of additions/disposal. Had the ear-
lier policy of providing depreciation on
additions to fixed assets for the full year and
of not providing depreciation on disposals
thereof been followed, the charge for de-
preciation for the year would have been
higher and the profit for the year lower by
Rs.399.82 lakhs.

(b) Deposits of upto Rs.1,000/- each placed
with Government agencies have, with effect
from this year, been charged off to revenue.
Accordingly, a sum of Rs.6.92 lakhs (includ-
ing Rs.6.89 lakhs in respect of deposits
placed upto 3ist March, 1990) has been
charged off fo revenue during the year.

fod Do RA~do s do o cro not of curren
{a} Raw Matei ials consumed are net of surren-

der to/relief from Industry Pool Accounts.
(b) Purchase of products for resale includes

payments to third parties for processing
fees Rs. 361.48 lakhs (Rs. 422.33 lakhs).

in accordance with Notification No.GSR 309
dated 28-2-78 of Government of India, provi-
sions of Section 370 of the Companies Act, 1956
do not apply to Government Companies and,
therefore, information regarding debts due’
from and advances to Government Companies
is not separately disclosed.

The Corporation has numerous transaciions
with other oil companies on a day-to-day basis
and reconciliation of their accounts is an
ongoing process. As such, the balances with
other oil companies, including of stocks held by
them are subject to confirmation and conse-
quent reconciliation, which are not expected to
result in adjustments that will materially affect
the accounts.

Closing stock of base oil, a raw material, lying
in bond has been valued including provision for
excise/customs duty. Had the provision for ex-
cise/customs duty not been made ond not in-
cluded in the stock valuation, as in the past, the
inventories and current liabilities would have
béenlower by Rs.1,049.20 lakhs. This has no im-
pact on the profit for the year.

Other expenses include Rs.110.08 lakhs being
expenditure incurred on foundations for setting
up part of the LPG spheres at Uran. These
foundations had to be abandoned /modified
and the spheres relocated/reinstalled.
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7. ¥W TR T AT A T@A &Y f 4T AT X Fewre/
YT TTeat & HIROT TAaTd s JarEr /A 5
AT & (et & T8 a smeanfea arar @1 s afee
# @ T RAR A 9% 27 FF P AfeArivorg A
saaerd 7 & 1| agTER ad & sty arire @ i
< wTeT feTTr F Gy W FE cgaEr A A TE R |
T W N THEAT Sfebaw gedt 97 vt s
9T 2865.43 W EYA FIA & (2426.22 Hr@ =97 )
799 ¥ & fow s o3 1 ywra A ggan)

. TR F U AT F 37 iy Aar Prafer s
& forg et Ao & w7 8 @ § 109,25 o1 BTt
@ eaedr A wE ) faa o axw aft o a &
ATHT 9T =qa¢yTd & AT oY a€ =99€qr $7 2rdr
AT & FT & &1 113,44 ST@ w92 dF a4
Sl

7. Having regard to the fact that liability on

account of Excise/Customs Duties on finished
goods depends on the end user and/or the
manner of clearing these goods, it is not prac-
ticable to quantify the duties payable on the
finished goods lying in bond. Accordingly, no
such provision is made in respect of stock of
finished goods held as at the year end, the
quantum of which calculated at maximum rates
works out to Rs.2,865.43 lakhs {Rs.2,426.22
lakhs). This has no impact on the profit for the
year.

Provision has been made in the accounts for
Rs.109.25 lakhs on account of gross liabitity for
unfunded retirement benefits payable to a sec-
tion of the employees. Had the provision been
made net of tax basis, as in the past, the provi-
sion would have been lower and corresponding

profit for the year higher by Rs.113.44 lakhs.

9. YT 399 TEATT 3 qrafTE dgam

9. Capital Commitments & Contingent Liabilities:

31-3-90
T Uy " T
Rs. Lakhs Rs. Lakhs
i) ﬁﬁﬁmaﬁ&hmm'ﬁw (i) Estimated amount of contracts
ATt & yamtaa afyy 3 fama remaining to be executed on capital
fore smaea a8t 1 72 account and not provided for: 11,175.19 10,714.93

i) 9TRfTE Fuard

] - . {ii) Contingent Liabilities :
&, G 9 F B gadi qreer F

{a) In respect of Taxation matters of

(iv) fms mreer & wdfwnfat @ fao
F & fory gaershs @1 Faerg
& 1At B afaw ©7 T AT R
AW ¥ 31.3.91 3 Jofrer
FaAggar sfafeaa &1

The Corporation is in the
process of acquiring a plot
of land at Mahul for
developing it for employees’
quarters. Pending finalisation
of the terms of development,
the capital commitment on
this account as at 31-3-91 is
unascertainable.

SERE prior years. 1,145.98 * 350.26 *
AR RLILES . . {b) Other matters :
(i) FeaTes /drem sTeeht & foru sea e i) Surety Bonds executed on
Fferdt 1 e & Frenfed afay behalf of Other Oil
Fggrfya o i T fh o= 7 Companies for Excise/
IRTET & ®9 § geanay fpw §) Customs Duties for which
BPCL has signed as surety. 746.70 1,208.69
(if) Fre o7 21d g woit & vy i) Claims against the
AT 7Y fopar AT @, A A Corporation not
1,494.22 =T& 99 (3513.79 acknowledged as debls.
| 599) iy §, Faaa fasg These include Rs.1,494.22
T % F0 e 3 qra lakhs (Rs.3513.79 Lakhs)
WWgI against which the
Corporation has a recourse
for recovery. 7,645.84 8,733.34
(iii) ~aTaTSrat § Afrad qEFedi & g@y ni} Claims on account of wages,
# AT, a9, A uETaE Bonus/Ex-gratia payments in
yerafmal &q arar respect of pending court
cases. 421.19 148.81




(v) B T BT AT FYUT
yftw & st gwan § 31.3.91
7 & uard Afafeaa €1

« qfir F wrHPTeR Fgand qerET &

arora TYTE ©9 & G 8 A & d
g gl & ¥ 17.75 91" S
& #ray @ g A F

(26.52 e BI7)

10. TRAT IieAtAE

Fa= AR
wiasy fafy 3 s
St § o
¥ feq Ao

11, SrgAdrE ayHaT, Faiee ewdr
(¥ gy v s fatarea

o & arv § aatas Ieared)

& T Frprgaf
) fo %z afaad §

W) & U ¥ IeAreA
Giscs

frafew fefeeare
C e

. Tt
i) S aE

i

2y

i) & #E
T AfgEee: AT H
. g9 iz : qen ®

* & wieral |

v} The pay scales for
Management Stoff are under
revision and the liability on
this account as at 31.3.91 is
unascertainable.

* {f these Contingent Liabilities
materialise either in full or in part, they
are recoverable from third parties to
the extent of Rs. 17.75 lakhs (Rs.?é.‘\S?

lakhs).

10. Managerial Remuneration: ' 1989-90
AqT" T Sitzgaps
Rs.Lakhs Rs.Lakhs
Salary and Allowances 8.26 526

Contributions to Provident Fund
and Other Funds 0.72 0.40
Other Benefits 1.52 1.80
10.50 7.46

11. Licensed Capacily, Installed Capacity (As certified by the Management)
and Actual Production in respect of Goods Manufactured:

ATFAATRA Fuifaa awafa®
gqHar qHAaT e
Licensed Instailed Actuai
Capaocity Capacity  Production
{a) Fuel Refinery:
(1) In MM.T.p.a. 6.00 6.00 ' 6.91
(6.00) (6.00} (7.03)
(i) Production in KL
Light Distillates (—) (—) 25,710,855
(—) (—1 (26,5,634)
Middle Distillates {(—) (—) 46,39 ,340
{(—) (—) (48,465,057
Others {(—) (—) 11,8,323
{(—) (—) (1082.718)
(b) Aromatics :
(i) Benzene :in M.T. 98,300 85,000 2,426
(98,300) (85,000) (%,499)
(i) Toluene: in M.T. 17,600 17,600 0,877
{17,600) {17,600} 3,843)
{c) Lubricants : in M.T. 96,384 90,000 i7,459
(96,384) (20,000} (94,672)
(d) Drum Plant : in Nos. 17.70,000 27,00,000* 819,578

(17,70,000)  (27,00,000)* (930,924

*in triple shift.
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12. () wgF7 & 12. (1} Row Materials Consumed
(T FH F U R)) {(on derived Basis):
gqd /Consumprion
oo
ECIES LIE g 97
Unit Quantity Value
Rs. Lakhs
F. FS G (Z=m qe uw A, (a) Crude Oil (Net of Surrender
ardar & st/ o to/Reliefs from Industry Pool
I ¥ arT g Accounts) MT 69,11,409 1,32,792.04
Ted i (70.32182) (1'21'30453)
g i & (b) VT8 MT 1,26,205 2,342.91
(—) (—)
T, §F dfge F.0. {c) Base Qils KL 1,15,740 6,345.04
{1,28,218) (6,995.79)
1,41,479.99
{1,28,300.32)
Peoqoft : FAraTsionT wael F mew Note : Row Materials imported through
F sraifag F=9 a1 @7 929 canalising agents have been treated as
indigeneous.
AT T
12 (i) &8, 9= 3t s few o 12, (il}. Finished Goods purchased, sold and stocked :
e e
ST wrE afre
Opening Stock Purchases
_ra "~q qaw 7= .
F U a[m| =UT F 7 | FYY
Quantity Value Quantity Value
KL Rs.Lakhs KL Rs.Lakhs
1. Fgfeaw e (i) Petroleum Products :
*) arge fefredeq {a) Light Distillates: 1,61,435 3,686.29 29,114,217 70,222.47
(1,70,528) {3,511.35) (28,57,309} {67,942.01)
@) fafsa fsfeemed (b) Middle Distillates: 6,91,385 14,663.25 77,35,084 1,75,354.54
(6,54,122) (14,014.86) (70,73,234) (1,60,123.70)
) wem (c) Others: 1,10,218 4,351.89 12,07,383 20,847.73
(92,750) {3,332.19) {12,19,501) (21,548.91}
faroqfurgt:

. TdT W F WaT ITNE HACON BT 3T Y fear wam d

ii. I G @8 A< T IS & (T ATt @7 9z a7 7 fopt Arzet § @rrea # A sy afraAa Tz o
T

iii. TETHI A 3 TS FEAAU FT IU 3 LG @0 70 Foqyz oniaa # 5907 =7 FIA1 g 407 &F A7 77 (40 70 7772
e e o o &)

;v.@Wmﬁmﬁmm%mmmfz‘u‘fafr'mmmsm.u\wm\mn.as g
BN TR &, AEA F7d B @9 T AL F 419.01 A T (337,13 ATE F) 905 £

v. 9 3iae A @iz § =g & @9 37 T9T 0.01 ATg FIF (9777 9THA F |

vi. ¥ o e F T A @O AN F 11,18 TG FIT (11,85 ATH FTT) A7 A7 WA F 797 {0 0 32,81
e w94 (21.62 mm)swﬁm*—'l

86



fasht

ey €T

Sales Closing Stocks
] R CEm T T gem
¥ 0d. 1| w0y F 0 1@ w9
Quantity Value Quantity Value
KL Rs.Lokhs KL Rs.Lakhs
55,48,742 1,52,975.94 1,67,567 2,835.04
(55,65,300) (1,51,259.46) (1,61,435) (3,686.29)
1,21,28,481 2,86,629.27 8,73,331 17,285.70
(1,18,37,848) (2,78,850.52) {6,91,385) (14,663.25)
23,92,308 59,763.02 1,51,378 4,149.12
(23,33,470) (58,058.65) (1,10,218) (4,351.89)

NOTES

(i) Purchases exclude Inter Product transfers.
(i} Applicable conversion factors are used to convert quantities in Metric tonnes to Kilolitres for products

purchased/sold by weight.

(iii) Stocks include products given on loan basis to Other QOil Companies and exclude producis received o loan

basis from Other Oit Companies.

(iv) Purchases of Petroleum Products exclude payment to third parties for Processing Fee Rs. 361.48

lakies

(Rs.422.33 lakhs) but include Own Consumption and Samples Rs. 419.01 lakhs (Rs.337.13 lakhs).

(v) Purchases of Base Oils include Own Consumption and Samples Rs.0.01 lakhs(Nil).

{vi) Purchases of Packages include Own Consumption & Samples Rs.11.18 lakhs {Rs.11.85 lakhs) and
recoveries from Third Parties Rs. 32.81 lakhs (Rs.21.62 lakhs).

87



13, Tardl F Heg - AT TF HTeW
¥ fra a2 (3a dAreta
T+ & aregy 9 R war s
e & &)

F. weF A sfafe qof
(Faar, T 3T
&efeee wfed)

g. g 7|

14. fa2elt war & ey
(T 3TaT W)
TFAH AHFET
N
T TS

15. g sfafeaa oot i gea &
g (T B & HTUR W)

sarfaa
e

* AW yeger gL wre qnfas
TR

16. Fazaﬁuar&m

OF. 31 H. qeq F AU 97 q9=
& @ra 9T 9t v fAara

* 394 fadeft warcarsa wEe #r
gearadrg fafuat & & wedg
HEAT H 9T 18,999.31 #
it st (13,439.92 «r@ w94)
715.59 @ w94 (979) F
T A fazeft qar onfarer )

13.

14,

1989-90

* Includes receipt of Rs. 18,999.31
lakhs (Rs. 13,439.92 lakhs) in
Indian Currency out of the
repatriable funds of Foreign Airline

Customers and Rs. 715.59 lakhs
(Nil) in equivalent foreign currency.

Rs.Lakhs Rs.Lakhs
Value of Imports Calculated on
C.LLF. basis (excludes Imports
through Canalising Agents).
(o) Components and Spare Parts
{including Packages, Chemicals
& Catalysts) 352.40 2,109.25
(b) Capital Goods 1824.23 1,231.33
Expenditure in Foreign Currency
(on cash basis) —
Knowhow 57.64 11.00
Interest 70.40 24.55
Other Matters 22.00 12.58
. Value of Spare Parts & Components
Consumed (on derived basis)
1989-90
el « Hrg »
qrg w9y g F9g
Value * Value *
Rs.Lakhs Y% Rs. Lakhs %

Imported 138 3.19 1,547 2210
Indigenous 4,333 96.91 5,453 77.90

4,47 100.00 7,000 100.00

* Excludes Direct Charged Materials
16. Earnings in Foreign Exchange STE &
’ 9 9 9 Rs. Lakhs Rs. Lakhs

Export at F.O.B. Value on own
account 19,714.90* 13612.55*
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17. 37 g=TE A TI0EA =qat &
sgeia a9 =gl ® Peatataa
R &1

i) HAIGA &y

i) ST 3R TE

i) SEgd Fr o fratea
Frrafl & afoafirs

18. afya 7o

i) Feorzaét
i) R

19. i NI Tl g agi @ ad &
s efarfed fobg T &
P ¥ fow T AtF T Al

JFe T &

17.

18.

19.

Other Expenses under Other
Operating and Administration
Expenses include :

(i) Entertainment E);penses 7.39 5.83
(i) Public Relations & Publicity 14.89 11.13
(i) Remuneration to Staft employed

for Public Relations Work 4.82 4.55
Value Added
(i) Refinery 20,023.32 16,031.06
(it) Corporation 59,677.82 48,132.79

Figures of the previous year have
been regrouped wherever
necessary. Figures in bracket relate
to the previous year.

At 'F & T aw & g gETE
Frerores quee @ fao s gt IR &

AT F, A
srezer ug g fevrE

7, HETOaOHA

! ¥ au. witAawrgy
frerere (Faer)

Frgft gfaa

Tz fe=et 15 W3, 1991

Signatures to Schedule "A" to "W
For and on Behalf of the Board of Directors

R.K.GAJREE
Chairman and Managing Director

K.S.MANIKASHETTI
Company Secretary

U.SUNDARARAJAN
Director {Finance)

New Delhi, 15th May, 1991
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Prrarat # 38 9t e #1 SRS

frros

TS gra P eTert 3 38 4t Feaid smifea fear
ST AT WA F TR ¥ w=se 77 (1)
(&) /(=) & wrerart & aeq Fearar 20 WS, 1991 &
S s rrrfas‘rﬁ%w(&mwﬁ)aﬁr&ﬁ
TAFHTL FTATHAT, a;‘rﬂawqawmwmfr
Wﬁﬁ'(ﬁm‘«r)ﬁmzo A, 1991 &
Prerarer v P & | e st arrep e e
HTRT 77(2) %mara‘r%mwfmﬁw
Preerat @ sifafeaa P & @ o s
AT AT &1 & 3= W v f9aet &1 sro
stz qAf-gie & fog arr g

= TE. AT g AR w O WE gAed |
qa¥a gfaq (frove) @ ey ey S o

¥T5IE 72(1) (3) & WrauT P dEq feie
31.591 g FAarfaa st A &) fAeas aea T =i
T, amﬁgmﬁﬂma%fa%mquﬁm
yee SEHET ANE, HIEY, qediT A} &
wmammmmﬁél

frzers geo & fog siiw g A &
eI/ -
(T &, werdy)
Hoy qq g o e
T S9E
feaier © 28.8.1991
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Supplement to the 38th Directors’ Report

Directors

After the 38th Directors’ Report was
approved by the Board, the President of
India, under the provisions of Article
77(){a)/{d) appointed Shri R.P. Garg as
Director (Refineries) effective 20th May,
1991, and Shri Falguni Rajkumar, Jt.
Secretary (Marketing) in the Ministry of
Petroleumn & Chemicals, as Director w.e.f.
20th June, 1991. However, under the
provisions of Article 77(2), Shri Falguni
Rajmukar, being a Director other than the
whole-time Directors, will retire at the end of
the ensuing Annual General Meeting and
will be eligible for re-appointment.

Shri S. Banerjee, having relinguished charge
of the post of Jt. Secretary (Marketing) in the

MAimictom: ~f Datendaiics © oot 1o Lo
VIO Y U P THUITUNTT O \Lriciinicuts, U

retired under the provisions of Article 72(1)
(e) w.e.f. 31.5.91. The Board has placed on
record its appreciation of the valuable
advice, guidance, assistance and services
rendered by Shri S. Banerjee while he was
associated with the Board of Directors of the
Corporation.

For and on behalf of the Board of Directors

Sd/-
(R.K. Gajree)
Chairman & Managing Director

Piace: Bombay
Cate: 28/8/1991
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31 WU, 1991 %1 §9H §C 96 & {aQ
WTea Y2rferay wratver fataes, da
¥ @t u¥ FFOAT afataaw 1956 &0
T 619(4) F qEd WA & [AUA®

COMMENTS OF THE
COMPTROLLER AND AUDITOR
GENERAL OF |INDIA UNDER
SECTION 619(4) OF THE
COMPANIES ACT, 1956 ON THE
ACCOUNTS OF BHARAT
PETROLEUM CORPORATION
LIMITED BOMBAY FOR THE YEAR
ENDED 31ST MARCH, 1991.
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31 wrsf, 1991 #F @WIeH gQ AW F fog WA
Wﬂ#ﬁaﬁi‘aﬁt« @wd & Y@t 0T Fed
sfafraw 1956 aﬁmém(a)%mm%
frd=re sire wererET wiers @ Proafvrar

1. fa<fra feafa e

fafrat v fafaarea
T FY (ATTH IX)

(3t )-25710.74 «rg w9
¥ iy 'de & fau us & @ s T #
¢ 400 =TE wwEt A s gty et
g wereawy 9T A -Fd 3R A
Fgare wfus zafd 7 2

2 AT 30T 2 S|
AT 19— 12871.77 &vd 99

Za¥ 21,19 wr@ STAT BT QAT 1A AA 2
St fep a9 & 2o T fafv=aa wardy
afgvafaat & fasit o= 9= @ & sfus
AT & FT 2.4

FEaneY /-

T FOm qq
TuT_ [AeeTE, Fimieres aen Tien
UF USH 960 q@r THaT g -l

I 992
feerer : 20.8.1991

FaeraTert &1 fedia 20 3FTE, 1991 FGAAITH T
-1/ E1-2-86/ & 41 A7 T/619(4)/ T/H TH/90-
91/86 & grT 31 W, 1991 & THT gU AW & forw
aifaer FEl 97 HTIAT ATUTATAR 1956 F U 619(4)
F g WA & Aaaw N wErerEr gfers @
Freafurat yree g% 1 FeeTe wew &1 qaTa A w9AE
feam mar &1

froqefy 7, SarE

1. sosfrE YRS afrad g @ feafd § 91
a1 & A9 - muqﬁnraamm*m
T9TAY 7E 7 syaEar AA 21

2. wﬁnmmmmramaﬁfaaﬁwgvmwmm
F P19 W § einer AT AT (AR g
AT FaErer Ofa F 3ET &)

freee guea ¥ (@9 o 39w q
FEAR /-

fmm:-zaswm (s . )
T AY U TR [HTIE
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COMMENTS OF THE COMPTROLLER AND
AUDITOR GENERAL OF INDIA UNDER
SECTION 619 (4) OF THE COMPANIES ACT,
1956 ON THE ACCOUNTS OF BHARAT
PETROLEUM CORPORATION LIMITED
BOMBAY FOR THE YEAR ENDED 31ST
MARCH, 1991

. BALANCE SHEET
APPLICATION OF FUNDS:
Capital Work-in-Progress (At Cost)
(Schedule ‘E’) — Rs. 25710.74 lckhs.

This includes Rs.400.00 lakhs of advance
not paid to a firm towards purchase of
land. This has resulted in overstatement
of capitol work-in-progress and current
liabilities.

il. PROFIT & LOSS ACCOUNT
Disposable Profit — Rs. 12871.77 lakhs

This includes capital profit of Rs.21.19
lakhs being surpius, realisation over ori-
ginal cost on sale of certain fixed assets
during the year.

Sd/-
(A. Krishna Rao)
Principal Director of Commercial
Audit & Ex-officio Member Audit Board-il

Place: Bombay
Date: 20/8/1991

ADDENDUM TO THE DIRECTORS' REPORT

The Directors have received the comments of
the Comptroller and Auditor General of India
under Section 619 (4) of the Companies Act,
1956 on the Annual Accounts for the year en-
ded 31st March, 1991 vide letter No. MAB-1I/
T-2-86/ BPCL/ 619 (4) A/ CS/ 90-91/ 86 dated
20th August, 1991. The replies of the Board of
Directors in seriatim are as under:

Comment No. Reply

I Pending formal approval, the provision
as current liability with contra to capital
work-in-progress is in order.

it. The inciusion of Profit on sale of Capital
Assets as income for the year is consistent
with the practice followed by the Cor-
poration.

For and on behalf of the Board of Directors
Sd/-

(R.K. Gajree)
Chairman & Managing Director

Place: Bomba

Date: 28/8/1991
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Ru=wl & R, Raw 2, @ 1991 &1 sga

31 W=, 1991 F GAT gQ I F fog Wed ¥Afeaw Frafvae fafwes
@t A AT F o ST HETrETareTE g aHteAr

1. faefra feafa:
() faos &= anf & foam ot & facirg feafa 21 e ofmt & aza ferer afaerag fear mar 24
e w9
1988-89 1989-90 1990-91
(%) 18 Turdy wfvRataal 51,622.23 58,146.94 63,692.02
(@) grma = I 16,704.02 20,587.50 25,710.74
() Fraa 210.64 416.78 3,166.78
68,536.89 79,151.22 92,569.54
(=) wrdefrer oo
(%) =rer wiwataar 51,005.74 84,246.06 85,960.27
(@) = =19 ware sggerst Afed 48,079.35 76,649.07 77,736.79
2,926.39 7,596.99 8,223.48
FT (F) 71,463.28 86,748.21 100,793.02
(3) wem@:
Srafafy o 11,683.24 11,585.98 10,675.26
Feqrafy | 5,860.41 8,580.40 11,546.74
grawtaes ST Tferar 10,556.06 11,961.24 12,169.74
Fd (@) 28,099.71 32,127.62 34,391.74
(=) g 9w (F)—(@) 43,363.57 54,620.59 66,401.28
FUT FOA T 0F qgod famafafeq =7 § &
(o) wFar g 2,785.34 5,000.00 5,000.00
() grfera faferar s sferema 40,578.23 49,620.59 61,401.28
43,363.57 54,620.59 66,401.28
(er) Ferafar qoft
(rig Turdt el v Frfefe o) 54548.62 65743.93 71915.50
2. ‘{ﬁ’ THAT ¢

o <red FAIT
FYAT FT T TFIET AAINT AT 1988-89 F 0.51:1, T 1989-90 F 0.43:) T AT 1990-91 H 0.34.1 AT
3. wrtea fafemt s siferew:
feaies 31 AT, 1991 % qfea yrdfera fafy siv siferema & 7197 61 401.28 =18 =70 1, F37F 397 A faia 31
HqT, 1990 = 8 T 49620.59 & &4 {7 f2a16 31 91, 1989 &1 40578.23 =& =99 o7
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ANNEXURE TO THE DIRECTORS’ REPORT DATED 2ND JUNE 1991

REVIEW OF THE ACCOUNTS OF BHARAT PETROLEUM CORPORATION LIMITED FOR THE YEAR .
ENDED 31ST MARCH, 1991, BY THE COMPTROLLER AND AUDITOR GENERAL OF INDIA.
i. FINANCIAL POSITION

1. The table below sumarises the financial position of the Company under Broad headings for the last three years.

Rupees in Lakhs

1988-89 1989-90 1990-91
(a) Net Fixed Assets 51,622.23 58,146.94 63,692.02
{b} Caopital Work-in-Progress 16,704.02 20,587.50 25,710.74
(c) Investments ' ‘ - 21064 41678 3,166.78
68,536.89 79.151.22 92,569.54
{d) Working Capital
(i) Current Assets 51,005.74 84,246.06 85,960.27
(it} Less: Current Liabilities inciuding provisions 48,079.35 76,649.07 77,736.79
2,926.39 7,596.99 8,223.48
TOTAL (A) 71,463.28 86,748.21 100,793.02
{e) Less:
Long Term Loans 11,683.24 11,585.98 10,675.26
Short Term Loans 5,860.41 8,580.40 11,546.74
Public Deposits 10,556.06 11,961.24 12,169.74
TOTAL (B} 28,099.71 32,127.62 34,391.74
(f) Net Worth (A) ~ (8) 43,363.57 54,620.59 66,401.28
Net Worth as shown above represented by:
{g) Paid Up Capital 2,785.34 5,000.00 5,000.00
(h}) Reserves & Surplus 40,578.23 49,620.59 61,401.28
43,363.57 54,620.59 66,401.28
(i) Capital Employed 54,548.62 65,743.93 71,915.50

{Net Fixed Assets pius Working Capital)
2. Capital Structure:

Debt equity ratio:

The debt equity ratio of the Company was 0.51:1 in 1988-8%, 0.43:1 in 1989-90 and 0.34:1 in 1990-91.
3. Reserves & Surplus:

The Reserves and Surplus accumulated upto 31st March, 1991 amounted to Rs. 61,401.28 lakhs as ogainst
Rs. 49,620.59 lakhs as on 31st March, 1990 and Rs. 40,578.23 lakhs as on 31st March, 1989.
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1. gefrre = v
oA & 2 gelrTa rd I @ & 1 31 AT, 1991 & feafa & srEm g9 qsad # g afe, forepr fes g 78t frar mar &,
25710.74 = &9 o | ﬁﬁhﬁfﬁﬁaﬁmmﬁwsﬁvmm fae &

31.3.1991
PleIEC S EUIEG qq B F s fepar o
& AT AT Freitea [ g
oTE s ara" " €90 feeqforay
1. ¥ 3tqew 7.163:00 3TEd, 1991 4,479.00 31.3.1991 a&
e, wfe 343 9" €90
ol g Ty
2. TWIH FE 3,252.10 a1, 1991 2,284.00 QAT 7 B Iy of
T i AT g
1. FEFE ato
af wT, 1991 ¥ gEred gU frwe & ast & forg arderdy o {r @ o E
1988-89 1989-90 1990-91
g | w97
Iearel @ sy 434,868.65 488,168.63 528,305.93
fafaa sma 2,180.14 2,385.79 3,241.89
ot gJewret F wid § afg/(F) 5,922.99 1,801.25 4,960.90
FA 44297178 492,355.67 536,508.72
1988-89 1989-90 1990-91
=qq: Sre wqq
1. IOFq FeAT HIA 112,962.20 128,300.32 139,103.85
2. yaFd wer, sfaftaa of 3 e 8,644.96 10,267.01 9,965.84
3. a9 A FwEd 6,175.25 6,273.01 7,592.87
4. Y9I UE q90Ed =49 (A BIEF) 7,909.60 9.119.32 14,384.97
5. qeagra 7.,890.64 10,294.42 9,659.52
6. HOT I =TT 3,343.41 3,147.16 3,721.60
7. fafay =ag (qafer & fag Ieuer # e
i g7 a7 qur, sfEmew wifz) 281,874.25 307,834.14 329,043.61
428,800.31 475,235.38 513,472.26
af & fau &y 14,171.47 17,120.29 23,036.46
9d afy HETA (1,161.98) (463.27) (1,481.44)
FC qQE AT 13,009.49 16,657.02 21,555.02
HL GIAU™ 2160.00 4400.00 8560.00
HL TYETT ATH 10909.49 12257.02 12995.02
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il. CAPITAL WORK-IN-PROGRESS

The Company has a number of Capital works on hand. The expenditure on these which are not capitalised as on
31st March, 1991 amounted to Rs. 25,710.74 lakhs. It includes mojor Capital Expenditure on the following

projects:
Expenditure
Name Estimated Scheduled incurred upto
of the Cost Completion 31-3-1991
Project Rs. in Lakhs Date Rs. in Lakhs Remarks
1. New Qil "7.163.00 August, 1991 4,479.00 Rs. 343 laokhs has
Terminal, Cochin been capitalised
till 31-3-1991.
2. Special 3,252.10 March, 1991 2,284 .00
Cut Naptha

I11. WORKING RESULTS
The working results for the three years ended 1990-91 are indicated below:

Rupees in Lakhs

1988-89 1989-90 1990-91
income :
Sale of Products 434,868.65 488,168.63 528,305.93
Miscellaneous Income 2,180.14 2,385.79 3,241.89
increase/(Decrease] in inventory of Finished Products 5,922.99 1,801.25 4,960.90
TOTAL 442971.78 492,355.67 536,508.72

Rupees in Lakhs

1988-89 1989-96 19906-91
Expenditure :

1. Raw Materials consumed 112,962.20 128,300.32 139,103.85
2. Stores, Spares & Packages consumed 8,644.96 10,267.01 9.965.84
3. Salaries & Wages 6,175.25 6,273.01 7,592.87
4. Operating & Administration Expenses (excluding interest) 7,909.60 9.119.32 14,384.97
5. Depreciation 7.,890.64 10,294.42 9,659.52
6. Interest on Loan 3,343.41 3,147.16 3,721.60

7. Miscellaneous Expenses (purchase of products for resale
and charges thereon, transportation, etc.) 281,874.25 307,834.14 329,043.61
428,800.31 475,235.38 513,472.26
Profit for the year 14,171.47 17,120.29 23,036.46
Prior period income/(expenses) (1,161.98) (463.27) (1,481.44)
Profit before tax ) 13,009.49 16,657.02 215,55.02
Tax Provision 2,100.00 4,400.00 8,560.00
Profit after tax 10,909.49 12,257.02 12,995.02

Dividend :

The Company has proposed to maintain the dividend at 20% on the paid-up Capital for the year 1990-91, os was
declared in 1989-90 and accordingly made ¢ provision of Rs. 10 crores in the accounts.
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ATHTLT
HTA A qY 1990-91 3 e et Gt 77 20% STHTST, JT feF AT 1989-90 F {227 TaT o1 F TUTH @A T IEQAT €T &
R qAET 37 @ | 10 Frg TG0 F sqaedm &

V. FUOH RT3, I TATE, TH TATE FT &THAT FT IJUANT 3T Faaurd g v fawy frsares

1. wqus Fewrgd, qa varte, 3N Wi A arHar w1 Iwqr
ax 1990-91 T FATCA U A quf & O FIAT B FHUSA TR, 79 o AT, TH AT F YL T 7war I9grT A

ZoTrar AT &
1988-89 1989-90 1990-91
o feered:
Tyriad erwar 6.00 6.00 6.00
(fa&t 2. gfa ad &)
FT H g 6.16 7.03 6.91
(Fr Az gfg adf &)
aftsFa Ieurdl # Iedred 6.37 7.12 6.82
(frwz gfq ad #)
qarateTa:
GG
Tufad ewar (2. #) 85,000 85,000 85,000
Freatasd Icured (9.7, H) 59,624 56,499 68,426
i) e
Tyqifad ervar (W2, o) 17,600 17,600 17,600
Fratqs IeaeA (R, ®) 7.494 8,843 10,877
BUIRgERE
verd Wi FEFET F AU arear $0,000 90,000 90,000
(IrT us aredy & s uv) (A 7 H)
Ieqred (WZ. ®) 92,725 94,672 87,459
W i
€I arHAr (gt @ @) 2,700,000 2,700,000 2,700,000
(3 arel & yraw 97)
aredfas FeareA (z@i #1 =) 1,094,586 990,924 879,578

2. Fagurs v 1 farg Proarea

¥ 1990-91 F1 q8Td gU A qaf & e Feashr & wrn, 7o v & #vat &1 fzean, FerEr i) garm e f T |
gfg A = 7T sAET 2

31w W s Fardft wan fafi T qen a9 § ddES  JrdETOS # a3 & fag
aure ad (fraz &) (wma ) @ feear (%) ° a3 v (% ) % agad i aw (%)
1989 9.33 434,868.65 18.7 9.00 7.30

1990 10.17 488,168.63 18.9 9.10 7.80
1991 10.36 578,605.93 18.8 1.86 1.30

100



IV.CAPACITY UTILISATION OF FUEL REFINERY, LUBE PLANT, DRUM PLANT AND SALES
PERFORMANCE OF MARKETING DIVISION.

1. Capacity Utilisation of Fuel Refinery, Lube Plant, Drum Plant

The throughput, capacity utitisation of the Fuel Refinery, Lube Plant, Drum Plant of the Company during the
three years ended 1990-91 are indicated below:

1988-89 1989-90 1990-91
Fuel Refinery:
Installed Capacity 6.00 6.00 6.00
(in mm.t.p.a)
Crude consumption 6.16 7.03 6.91
(in mm.tp.a.)
Production of Refined Products 6.37 7.12 6.82
(in mm.t.p.a)
Aromatics:
i) Benzene
Installed Capacity 85,000 85,000 85,000
{in MT]
Actual Production 59,624 56,499 68,426
{In MT)
i) Toulene
Installed Copacity 17,600 17,600 17,600
{In MT)
Actual Production 7,494 8,843 10,877
(In MT)
Lubricants:
Installed Copacity of Bombay and Calcutta 90,000 90,000 90,000
(both on single shift basis) (In MT)
Production 92,725 94,672 87,459
(In MT)
Drum Plant:
Installed Capacity {No. of Drums) 2,700,000 2,700,000 2,700,000
{on triple shift basis)
Actual Production {No. of Drums) 1,094,586 990,924 879,578

2. Sales Performance of Marketing Division

Sales Volume Company’s share in the overail market, growth rate of sales of the Company and Industry during
the three years ended 1990-91 are given below: ’

Year ended Mkt. Sales Volume Sales Value BPCL’s Share BPCL's Growth  Industry Growth
31st March (in mmt) {Rs. in Lakhs) in Market (%) rate of sales (%) rate of sal es (%)
1989 9.33 434,868.65 18.7 9.00 7.30
1990 10.17 488,168.63 18.9 9.10 7.80
1991 10.36 528,305.93 18.9 1.86 1.30
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v. wrdefrer ool

¥ 8223.48 1@ €U Y A

() ad 199091 1 FrureA gO et & At & fem Feay o v ofrer o 99T 2,926.39 T wqU, 7,596.99 9@ w9U

(i) ﬁ:@??ﬁ?aﬁ%hvmwfwwfammwmaammfmmsﬁﬂﬁﬁwmw?fﬁﬁ"'\'"ﬂ?|

31ars 1 feata
1989 1990 1991

Sitc DI
®) &F 30,423.00 35,977.33 50,980.00
@) fafag g9 6,715.26 26,832.21 7,765.56
T) FFEr i qw F s wferar 2,792.42 5,562.42 8,725.07
q) aFw A qreEateaar 1,492.88 3,169.96 2,611.12
¥) = s whm 9,998.02 13,138.43 16,181.10

(%) oo i awt ¥ s ¥ veta @ Peata frer Forer seame @

3mre # feafa
1989 1990 1991

g w99
F) F=AT HISA 4,039.76 6,019.14 14,379.87

(¥ FT, q9 AW TW€F)

@) wert Wit wfafeaa oo, Fefaee it @@ 4,619.17 6,230.59 7,743.31
) gteFarTa TE 120.94 79.16 56.97
q) dur ATH 20,858.40 22,701 .43 27,684.51
%) ¥g W (ToH) 712.57 947.01 1,115.39

S T B € 1990.91 & I 1.2 W o @ & qEdE N FA §H B A | a8 1989-90 F 0.6 HE H A
1988-89 # 7.50 HTE # @I &F aqAL A |

T 3 sfafca T (ara W afea), Fefaee 3 @ 1990-91 & JqH 10.67 WIE F @Yd &F FAAL A, TA( 6 3H
& T A ¥ 1989-90 § 8.4 WIE H 3T 1988-89 H 7.50 HTE & @Id & FqEL 7|

a3 377 5 SATC AT 1990-91 3 AR FE 0.6 HIE 2 farsht 2 ST F AT AT, Al g G A O 1988-89 HT
1989-90 ¥ 0.6 wre & fearshy @t fer & Fa=< a1

(@) fafayg Faeme:
a5 1990.91 1 wwred feser dv @t & fer fafay Zeare o feaf fae wepr o1
31.3.1989 31.3.1990 31.3.1991
| 99
fafqy Zaere 6715.26 26832.21 7765.56
atave o T oW AR IS fau smEEdr 18.46 29.61 50.34
fadt & e ® Fere & i 1.54 5.50 1.47

31 AT 1990 FaeATH 31 " 1991 P fafay Far H wfer A g F wErA: A1 0 A A & T AGA RITHF
T ET 21,884 TR ST EY AT B A A A 77 2vAr afvAle T 7 & FO0 L 2 AT 77 31 |1+ 1990 #r feafa &
AT A 57 A & gy Fagera ferar smom

() Ty 3T T ® wwr fer:
< i % aefrr oy e femies 31 AT 1989 4 frafa & SAATY 2792.42 AT@ FG T T35 3) w1990 Ffeafa &
AT 5562.42 A€ &9H @1 T A 3] wT 1991 #1 [FdfA & FAT 97 T 8725.07 e w4 & T 2
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V. Working Capital

1i)The working Capital of the Company for the past three years ending 1990-91 was Rs. 2,926.39 Lakhs,

Rs. 7,596.99 Lakhs and Rs. 8,223.48 lakhs respectively.

(i) Details of Current Assets, Loans & Advances which form part of the working Capital for the last three years are

given below:

As at 31st March, Rs. Lakhs

1989 1990 1991

a) inventories 30,423.00 35,977.33 50,980.05

b} Sundry Debtors 6,715.26 26,832.21 7,765.56

c) Cash & Bank Balances 2,792.42 5,562.42 8,725.07

d) Other Current Assels 1,492.88 3,169.96 2,611.12

€] Loans & Advances 9,998.02 13,138.43 16,181.10
(aJThe Inventories Position at the close of the last three years is as follows:

As at 31st March, 'Rs. Lakhs

1989 1990 19917

1) Raw Materials 4,039.76 6,019.14 14,379.87

(such as Crude, Lube Base Stock]

i) Stores and Spares, Catalysts and Chemicals. 4,691.17 6,230.59 7,743.31

1) Stock in process. 120.94 7916 56.97

iv) Finished Goods 20,858.40 22,701.43 27,684.51

v) Other Stores (Packages) 712.57 947.01 1,115.39

The Stock of raw material was equivalent 1o about 1.2 months’ consumption in 1990-91 as compared to 0.6

month in 1989-90 and 0.4 month in 1988-89.

The Stores and Spares (including other stores), catalysts and chemicals at the end of 1990-91 represented 10.7

months’ consumption as against 8.4 months in 1989-90 and 7.50 months in 1988-89.

Finished Goods ot the end of the year amounted to about 0.4 months scles during 1990-91 as compared to 0.6

months in 1989-90 and 1988-89.

(b)Sundry Debtors:

The position of sundry debtors for the past three years ending 1990-91 stood as fo llows:

31.3.1989 31.3.1990
Sundry Debtors 6,715.26 26,832.21
Debts considered Doubtful
and provided for 18.46 29.61
Percentoge of Debtors
to Sales 1.54 5.50

Rs. Lakhs
31.3.1991

7,765.56
50.34

1.47

The decrease in sundry debtors as at 31st March, 1991 as compared to 31st March, 1990 is mainly due to
exclusion of claim on OCC amounting to Rs. 21,884 lakhs towards cess on crude oil payable to ONGC,

which would now be settied directly by OCC as at 31st March, 1990.

(c)Cash and Bank Balances:

The balance under this head increased from Rs. 2,792.42 lakhs as on 31st March, 1989 to Rs.5,562.42

lakhs as on 31st March, 1990 and to Rs. 8,725.07 lakhs as on 31st March, 1991,
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V1. FAATTC 3T ATEATY :
T FreTt 31 swEEArd 31 A 1990 & feafir & AT 76649.07 @ FIT E ATATH 31 ATt 1991 @ feafa & s
TEFT 77736.79 €@ ST g1 7E & A fop e ve ff f wreert & qvea sy iferdt F 7% 3t Wi awan feaw, dmataty
T & IO P FY q@AA 3z & fory o w caawar & BT 34T TTATH H g% AG b PR

VIl GTEHTE AT § 7T
é@ﬁ%mmmwﬁtmﬁmhﬁamﬁmhfaﬁfWﬁush%mwmﬁamﬁ%qumﬁqwﬁf/mﬁ
31fz & =7 & By T AT H TAET THAT FH7AT AT I 81 1990-91 T TR 2T AT fase 19 a9t & S gt od
Tared & faace 9= few o &)

g 94

1988-89 1989-90 1990-91

JeqrEd 9Tk 36,855 39,482 40,142
drr oTed 7,778 5,794 6,812
ATTFHT 2,100 4,400 8,560
B 46,733 49,676 55,514

vin. e & geafe
Rreger & 2t & 2t 31 Wi o feafr 3 oA YA F FAA-T9F T FHAAT F A€ (77 FBC TE @

1989 — 10,578
1990 — 10,616
1991 — 11,029

ad 199091 & #rra adfenieat # A@ & 413 @atwaar # 73 2%

Fvas, T. FET T
femiar: 20 aPTEd 1991 T AEITE, AT oTE @l Tae
T TEH AEEY AE The arg-l
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VI. Liabilities and Provisions

Current Liabilities and Provisions have increased to Rs. 77,736.79 lakhs as on 31st March, 1991 from
Rs. 76,649.07 lakhs as on 31st March, 1990 mainly on account of increase in deposits from LPG customers and
increose in other liabilities on account of provision made for arrear rent, payment to workmen arising out of long
term settlement, etc.

Vil. Contribution to the Exchequer

Besides the Profits shown in the accounis, and the free reserves and surplus built up by the Company, the
Company has been generating revenues of sizeable volume in the shape of duties/taxes etc., for the exchequer.
Such revenues generated during the last three years ending 1990-91 are indicated below:

Rs. Lakhs

1988-89 1989-90 1990-91

Excise Duty . 36,855 39,482 40,142
Customs Duty 7,778 5,794 6,812
Income Tax 2,100 4,400 N 8,560
46,733 49,676 55,514

Vill.Generation of Empioyment

The number of employees on the rolls of the Company os on 31st March, during the last three years was as under:

1989 — 10,578
1990 — 10,616
1991 - 11,029

The work force increased by 413 persons during the year 1990-91.

A. KRISHNA RAO
BOMBAY, Principal Director of Commercial Audit
DATED: 20 August 1991 & Ex-Officio Member Audit-Board-1|
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“How can you buy or sell the
sky, the warmth of the land?
| The idea is strange to us.

If we do not own the freshness of the
air and the sparkle of the water, how
can you buy them?

- We are part of the earth, and it is part
of us. The rocky crests, the juices of the meadows,

the body heat of the pony, and man — all belong to the
same family.

IR

The shining water that moves in the
streams is not just water, but the blood of our ancestors.
If we sell you land, you must teach your children that it is
sacred — that each ghostly reflection in the clear water of
the lakes tells of memories in the lives of my people. The
water’s murmur is the voice of my father’s father.

We know the white man does not
understand our ways. One portion of land is the same to
him as the next — for he is a stranger who comes in the
night and takes from the land whatever he needs.

He treats his mother, the earth, and
his brother, the sky, as things to be bought, plundered,
sold, like bright beads. His appetite will devour the earth
and leave behind a desert. ..

Where is the thicket? Gone. Where is

the eagle? Gone. The end of living and the beginning of
survival.”

Chief Seattle, 1834













