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HITA HIPIT Bl IUshH Eemmmmmmmw A Govt. of India Enterprise

Sec.3.4.1(L) 16™ October, 2024
The Secretary, The Secretary,

BSE Ltd., National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No C/1,

Dalal Street, G Block, Bandra-Kurla Complex,

Mumbai 400 001 Mumbai 400051

BSE Scrip Code: 500547 NSE Symbol : BPCL

Dear Sir/Madam,

Sub: Compliance Report on Corporate Governance under Regulation 27(2)(a) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

We are enclosing the Compliance Report on Corporate Governance for the quarter ended 30"
September, 2024 in the prescribed format under Regulation 27(2)(a) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Thanking You,

Yours faithfully,
For Bharat Petroleum Corporation Limited

)

(V. Kald)
Company Secretary

YIRE W, 4 U4 6, FAM IS, JTE TR, URE 911 . 688, g - 400 001. HH : 2271 3000/4000, e : 2271 3874

Bharat Bhavan, 4 & 6, Currimbhoy Road, Ballard Estate, P. B. No. 688, Mumbai - 400 001. Phone : 2271 3000/4000. Fax : 2271 3874
E-mail: info@bharatpetroleum.in, Website: www.bharatpetroleum.in, CIN: L23220MH1952G0I1008931
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General information about company

Scrip code 500547

NSE Symbol BPCIL.

MSEI Symbol NOTLISTED

ISIN INE029A01011

Name of the entity Bharat Petroleum Corporation Limited
Date of start of financial year 01-04-2024

Date of end of financial year 31-03-2025

Reporting Quarter Half Yearly

Date of Report 30-09-2024

Risk management committee Applicable‘

Market Capitalisation as per immediate previous Financial Year

Top 100 listed entities -
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Disclosure of notes on composition of board of directors explanatory

Whether the listed entity has a Regular Chairpérson

ire any change in informatlon of board of directors compare te previous quarter

Whether Chairperson is.related to MD-or CEQ No
[TVhEL No Df -
hier ‘lindepen| "of | postof
. Director) -
speci membe | Chalrpe
al § ship In Director| rships
resal dlsted | inp
Whet utten| . A e-"m.i.e.s Audit/ | Stakeho
-hear : : . | Tenure | Includin R
passe| Dateé of} ... - - . entitles | Stakeho
- the 1. | Initial Date -of g this Ny .
Title Catagory d? | passing ‘|includin; lder |Commit
; " Category 2 direc 3 of directo | Hsted |- P
AMr f Name of the Directar . : [Refe . . Commiit{tee held
. . of directors | torls appointme cessal " r{ln | entity
Ms} - . . directors rReg. i tee(s] |In listed
disqu : nt. . months| {Refar .
) A 17018 - o . i Includin
altfie | : ] |régulatl :
e Jof . o 17A- g this [includin
B Listin of referen listed
g | ceto | entity
Listi . -
Regul sting- proviso | - [Refer
Regulati -
atlen - Regulati
2 ons} | o
Mr Krlshnak.umarGopalan Chalrperson |CEQ-MD | 16-04-1965 [No NA : 17-03-2023 2 0 ']
Not .
Mt Vatsg Ramalrishna Gupta Applicakle 28-06-1971 [No NA 07-09-2021 1 Q 1
Not
Mr Sanjay Khanna Appllcable 11-05-1969 [No NA 22-02-2022 1 0 "]
Not
Mr Sukhmal Kumar.Jain Appllcable 16-04-1865 |No NA 22-08-2022 1 0 1
. Not
Mr Rajlcumar Dubey Applicable 14-03-1966 [No NA 01-05-2023 1 0 1]
. Not
Mrs Karinl Chauhan Ratan Anplicabie 13-07-1871 |Neo NA 21-12-2022 1 0 0
Acharath Parakat Mahalil Not
Mr Mohamedhanlsh Applicable 17-02-1968 |No NA 19-07-2024 2 o 0
Not
Mr Pradasp Vishambhar Agraws/ Appllcable 20-07-1969 |No NA 12-11-2021 35,00 1 i 1
. Not
M- Bhagwat! Prasad Saraswat Applicable 30-06-1960 {No | NA 12-11.2021 35.00 1 1 2
Not
Mr Ghanshyam Sher Applicable 01-08-1956 [Mo NA 12-11-2021 3500 1 1 a
Net
Mr Gopal Krlshan Agarwal Appllcable 01-06-1962 Np/ NA 12-11-2021 35.00 i 1 2
Net
Mrs Alswarya Blswal Applicable 20-11-1879 |No NA 12-11-2021 35,00 1 1 1
Mot
Mrs Sushma Agarwal Applicable 01-06-1958 |{No NA 10-03-2023 19.00 1 1 1
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Audit Committee Details
Whether the Audit Committee has a Regular Chairperson | Yes
) DIN Name of Committee g Category 2 of Date of Date of ;
St Number members Caitegpty 1.of directors directors Appointment Cessation Remarks
Gopal Krishan Non-Executive - .
1 100226120 Agarwal Independent Director Chairperson 04-12-2021
5 | 00048699 Prafieep Vishambhar Non—Executlve. - Member 04-12-2021
Agrawal Independent Director
3 | 09396479 Bh.agwatll Prasad Non—Executwc.j . Matnbai 16-02-2022
Saraswat Independent Director
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Nomination and remuneration committee
Whether the Nomination and remuneration committee has a Regular Chairperson | Yes
) DIN Name of Committee L Category 2 of Date of Date of
- Number members Category 1 of directors directors Appointment Cessation Remans
1 09396915 | Ghanshyam Sh Wt Eepive - Chairperso 21-10-2022
Hahye o Independent Director ARIpELSen o
2 09396479 | Bhagwati Prasad Saraswat NOH_EX&CUUVC.T i Member 04-12-2021
Independent Director
3 109396589 | Aiswarya Biswal Rl Mermb 04-12-2021
PINELY: SR Independent Director PR e
Acharath Parakat Mahalil Non-Executive -
% SR Mohamedhanish Nominee Director ilpamles Ll
5 | 09831741 | Kamini Chauhan Ratan Non-EXSLuRve - Member 21-12-2022 06-09-2024
Nominee Director
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Stakeholders Relationship Committee
Whether the Stakeholders Relationship Committee has a Regular Chairperson | Yes
) DIN Name of Committee . Category 2 of Date of Date of ;
& Number members Catsgory 1 gt direstons directors Appointment Cessation Reiriarlss
Bhagwati Prasad Non-Executive - b
L [=220478 Saraswat Independent Director Chisrfesn Blellelics
2 | 08188547 git;:iaRamaknshna Executive Director Member 07-09-2021
. . Non-Executive -
3 109396589 | Aiswarya Biswal ; ] Member 16-02-2022
Independent Director
Gopal Krishan Non-Executive - )
4 |an226i2g Agarwal Independent Director Blegiben hGisate
5 109206648 | Sukhmal Kumar Jain | Executive Director Member 20-09-2022
Non-Executive -
6 | 10065236 | Sushma Agarwal ; ) Member 27-04-2023
Independent Director
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Risk Management Committee
Whether the Risk Management Committee has a Regular Chairperson | Yes
DIN Name of Committee o Category 2 of Date of Date of ;
N Number members Gategony | of divectars directors Appointment Cessation Reogrks
Gopal Krishan Non-Executive - e
1 100226120 Agarwal Independent Director Chairperson 20-09-2022
2 |o0s188547 | 20 Ramakrishna | g cutive Director Member 07-09-2021
upta
3 109485131 | Sanjay Khanna Executive Director Member 22-02-2022
Non-Executive -
4 109396915 | Ghanshyam Sher : Member 21-10-2022
Independent Director
5 | 00048699 Prafieep Vishambhar Non-Executwe: Wistiibi 21-10-2022
Agrawal Independent Director
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Corporate Social Responsibility Committee
Whether the Corporate Social Responsibility Committee has a Regular Chairperson | Yes
DIN Name of Commiittee 0 Category 2 of Date of Date of ;
o Number members Catggoty Lot qirestots directors Appointment Cessation Rk
1 09396589 | Aiswarya Biswal Non-Executive - Chairperson 20-09-2022
' LS Independent Director 1ANpersor
Non-Executive -
2 109396915 | Ghanshyam Sher S Member 21-10-2022
Independent Director
3 | 08188547 | Vetsa Ramakrishna Gupta Executive Director Member 07-09-2021
4 (10094167 | Rajkumar Dubey Executive Director Member 01-05-2023
Non-Executive - ;
5 | 10065236 | Sushma Agarwal y Member 27-04-2023
Independent Director
Acharath Parakat Mahalil Non-Executive -
6 102504842 | ohamedhanish Nominee Director Member G5-09-2024
7 109831741 | Kamini Chauhan Ratan Non-Exeguive - Member 21-12-2022 06-09-2024
Nominee Director
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Other Committee

Sr

DIN Number

Name of Committee members

Name of other committee

Category 1 of directors

Category 2 of directors

Remarks
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Annexure 1
Annexure 1
IT1. Meeting of Board of Directors
Disclosure of notes on meeting
of board of directors
explanatory
Number of :
Date_(s) O.f Date(s) O.f Maximum gap Notes for Whether Total Number | Directors present® ]
meeting (if | meeting (if ; . ) g’ Independent
Sr| any)inthe | any)in the between any two not requirement of | of Directors (All directors Directors
)f ; Y . consecutive (in | providing | Quorum met | ason date of including :
previous current ) attending the
. . number of days) Date (Yes/No) the meeting Independent . E
quarter quarter Director) meeting
1 |09-05-2024 Yes 13 13 6
2 [ 12-06-2024 33 Yes 12 12 6
3 19-07-2024 | 36 Yes 12 11 5
4 12-09-2024 | 54 Yes 13 13 6
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Annexure 1
IV. Meeting of Committees
Disclosure of notes on meeting of committees explanatory
Date(s) of No. of
" . Total .
meeting Maximum .| Number of members
| Number of i ) No. of )
(Enter dates gap Whether . ) Directors attending
- Reson for| .- Directors ) Independent
of Previous between Name of requirement ; Present (All ; the
| Name of ) not ) in the . ] Directors .
St . quarter and any two other o of Quorum ; Directors . meeting
Committee ; . providing Committee | . . attending
Current consecutive | committee met _ including (other
I : ) date as on date the
quarter in (in number (Yes/No) Independent i than
: S of the : meeting .
chronological of days) o Director) Board of
order) meetng Directors)
1 é‘“‘d” . 129-04-2024 Yes 3 3 3 0
ommittee
2 | At |09-052024 |9 Yes 3 3 3 0
ommittee
3 | A 11062004 |32 Yes 3 3 3 0
ommittee
g |Bodt 19072024 |37 Yes 3 2 2 0
ommuttee
s |Avdit 22082004 (33 Yes 3 3 3 0
ommittee
6 | AUt 111092004 |19 Yes 3 3 3 0
Committee
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Annexure 1
IV. Meeting of Committees
Date(s) of No. of
: . Total )
meeting Maximum Number of members
) | Number of . No. of ;
(Enter dates gap Whether : Directors attending
i Reson | .~ Directors ) Independent
, of Previous between | Name of requirement . Present (All 5 the
Sy Name of ) ) for not ) in the ; Directors o
1 . quarter and any two other 5 of Quorum : Directors : meeting
Committee ) : ; providing Committee | . . attending ;
Current consecutive | committee met ‘ including (other
: . date as on date the
quarter in | (in number (Yes/No) fih Independent o than
chronological | of days) ot the Director) meetng Board of
: meeting . .
order) Directors)
Nomination
and
7 remuneration 17-07-2024 Yes 4 3 3 0
committee
Corporate
Social
8 Responsibilizy 06-05-2024 Yes 7 6 3 0
Committee
Corporate
Social
9 Responsibility 17-07-2024 |71 Yes 6 4 3 0
Committee
Corporate
Social
10 Baspansibility 11-09-2024 |55 Yes 6 5 3 0
Committee
Risk
11 [ Management |22-05-2024 " Yes 5 5 3 0
Committee
12 | Risk 16-07-2024 | 54 Yes 5 4 3 0
Management
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l | Committee
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Annexure 1

V. Related Party Transactions

Compliance status

If status is “No” details of non-

have been reviewed by Audit Committee

ot Suhjeer (Yes/No/NA) compliance may be given here.
1 | Whether prior approval of audit committee obtained Yes
2 | Whether shareholder approval obtained for material RPT Yes
3 Whether details of RPT entered into pursuant to omnibus approval Yes

file://IC:/Users/z_cs_trainee3/Desktop/Poonam Gadhiya/SE Filling/CG Report/2024/Report_CG.html
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Annexure 1

VI. Affirmations

Sr | Subject

Compliance status
(Yes/No)

The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements)

L' | Regulations, 2015 No
The composition of the following committees is in terms of SEBI(Listing obligations and disclosure

200 . ; . . Yes
requirements) Regulations, 2015 a. Audit Committee
The composition of the following commiittees is in terms of SEBI(Listing obligations and disclosure

3 . ; e . ; Yes
requirements) Regulations, 2015. b. Nomination & remuneration committee
The composition of the following committees is in terms of SEBI(Listing obligations and disclosure

4 |77 _ , ) . . T Yes
requirements) Regulations, 2015. c. Stakeholders relationship committee

5 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure Yes
requirements) Regulations, 2015. d. Risk management committee (applicable to the top 1000 listed entities) ;
The committee members have been made aware of their powers, role and responsibilities as specified in SEBI

6 . il ; , . Yes
(Listing obligations and disclosure requirements) Regulations, 2015.

7 The meetings of the board of directors and the above committees have been conducted in the manner as o
specified in SEBI (Listing obligations and disclosure requirements) Regulations, 2015.

8 | This report and/or the report submitted in the previous quarter has been placed before Board of Directors. Yes

. . . : Textual
9 | Any comments/observations/advice of Board of Directors may be mentioned here: ;
Information(1)

file:///C:/Users/z_cs_trainee3/Desktop/Pocnam Gadhiya/SE Filling/CG Report/2024/Report_CG.himl
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Annexure 1

Sr

Subject

Compliance status

Name of signatory

V. Kala

Designation

Company Secretary

file:///C:/Users/z_cs_trainee3/Desktop/Poonam Gadhiya/SE Filling/CG Report/2024/Report_CG.html
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Text Block

Textual Information(1)

On 19th July 2024, pursuant to appointment of Government Nominee Director, the number of
Independent Directors has reduced below 50% of the Board Members. BPCL, being a Government
Company, appointment of all Directors is made as per nomination from Government of Inida.
Accordingly, BPCL has requested Government of India from time to time for the nomination of one
Independent Director.

During the quarter July-September 2024, Shri Acharath Parakat Mahalil

Mohamedhanish was appointed as Government Nominee Director of the Company w.e.f. 19th July,
2024. Accordingly, the Company was in compliance with the requirement from 01.07.2024 to

18.07.2024.
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Annexure 111

IT1. Affirmations
; . If status is “No” details of
Sr | Particulars Regulation Comphatestans non-compliance may be
Number (Yes/No/NA) : y
given here.

Copy of the annual report including balance sheet, profit and
1 [loss account, directors report, corporate governance repott, 46(2) Yes

business responsibility report displayed on website

Presence of Chairperson of Audit Committee at the Annual :
5 General Meeting Tel)id) 15

Presence of Chairperson of the nomination and remuneration
3 : . 19(3) Yes

committee at the annual general meeting

Presence of Chairperson of the Stakeholder Relationship
4 : : 20(3) Yes

committee at the annual general meeting
5 Disclosure of the Secretarial Audit Report of the listed entity 2AA(] S

and the material subsidiaries in the Annual Report (1)
6 | Submission of Annual Secretarial Compliance Report 24A(2) Yes
7 Whether “Corporate Governance Report” disclosed in Annual S4E) rea.d with

para C of Schedule | Yes
Report v
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Annexure IIT

1 Name of signatory

V. Kala

2 Designation

Company Secretary
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Additional Half yearly Disclosure

Applicability of disclosure Not Applicable

Reason for Non Applicability Textual Information(1)
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Text Block

Textual Information(1) No such loans/guarantees/comfort letters provided
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Details of Cyber security incidence

Whether as per Regulation
27(2)(ba) of SEBI (LODR)
Regulations, 2015 there has
been cyber security incidents
or breaches or loss of data or
documents during the quarter

Yes

Number of cyber security
incidence or breaches or loss
of data event occurred during
the quarter

Sr.

Date of the event

Brief details of the event

13-09-2024

A cyber security incident was noticed on 13.09.2024 in which an unidentified person claimed to have
extracted data from one of the BPCL systems hosted by a third-party in their own data center. The system
was non-functional as on the alleged date of incident (03.09.2024) and was not connected to any other
system of BPCL. BPCL had taken incident response activities as per standard operating procedure on
priority including reporting of the incident to CERT-In, isolation of hosted environment, impact analysis
etc. There is no immediate impact observed on BPCL business due to this incident. BPCL follows
management-approved cyber security program which covers technical, administrative and physical cyber
security controls across the organization to ensure confidentiality, integrity & availability of information
asset.
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Signatory Details
Name of signatory V. Kala
Designation of person Company Secretary
Place Mumbai
Date 15-10-2024
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